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WHY NOT ISSUE EXCHEQUER BILLS AT SHORT 
DATES ? 

We showed last week that the Government was quite right 

in reducing the interest on Exchequer. bills, even as much as 

from 3 to 2 per cent., or one-third of the whole amount ; 

| that probably it would do well to change the policy which, 
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| of late years, has been adopted or taken; that it would do 
| well to augment the number of them in circulation, not 
| diminish it. Exchequer bills are a favourite security with 
| the public, for they cannot be bought in any quantities, and 
| their price is purely nominal; they are the cheapest way 
| in which the Government now borrows—so that their in- 
creased use would be good for all parties. 


| But these arguments go further. Why should the British 
Government, which has the best credit in the world, not now 
| borrow at less than 2 per cent? Bankers and merchants 
' can borrow at a much lower rate. Three months’ bills are 
| this week quoted by our city article as follows :-~ 
Per Cent, 
Bank DiS cc visssstecesacpaccepoapqesvoqesaniosensieqonnsoses 1 
Trade — 1 
| Why should not our Government borrow as cheaply also ? 
The answer is that to do so it must issue three 
months’ bills; but why should it not issue them? There 
| is no doubt a very great objection to any Government having 
a large mass of floating obligations falling due on a single 
day, and that objection applies to our Government more than 
to any other, for our credit system is more refined, and our 
panics worse. But three months’ bills, if issued, might fall 
due on any number of dates, as practice might find to be safe 
and convenient. They never need oblige the Government to 
find any large sum on one day, or in any way imperil its 
credit. The French Government uses this plan to get advan- 
tage. 
The Bons du Tresor now bear interest— 
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Per Cent. 
Those from $ to 5 mOmtAs ..,ccoccercccccceccccccesscsscese 4 
— SHOE — ae ceprocvveccccescocceresesneces : 
— for 1 Year ....ccccorccrccccccscerersenscecssrserscceess 1 


And some such system could, as we believe, be as well worked 
in London as in Paris. 

The present habit of issuing Exchequer bills at two periods 
only—March and June—always with a year to run from the 
time of issue, and with interest fixed half-yearly, belongs to a 
time when the rate of interest on short loans did not fluctuate 
as often as it does now, and when the mcdern system of holding 
floating vast sums ready for short investment was unknown. 
And our supplementary expedient of permitting Exchequer bills 
to be paid in for duty during the second six months they have 
to run is on the face of it clumsy. Aan issue of bills at various 
dates, with various periods to run, would, we are persuaded, 
be advantageous to the Government by enabling it to 
borrow cheaper ; and convenient to the market, by opening to 
it a new species of “short time’’ investment. And a larger 
aggregate of unfunded debt might thus be kept afloat at a 
considerable saving to the public, 


———————————————— 


LORD DERBY ON THE EASTERN QUESTION. 
Lorp Dersy’s reply to the deputation of working men who 
waited upon him on Monday well deserves very careful study. 
It is by far the moat complete exposition which has as yet 
been given of the policy of the Government upon the Turkish 
question. That so important an address should have been 
made by a Conservative—we will not say a Tory—statesman 
to an audience of working men is curiously characteristic of 
the present time; but we have now to do with the substance 
of the address, and not with the occasion on which it was 
delivered. 

Lord Derby has no difficulty in showing, in reply to 
Mr Gladstone and to lesser critics, that the Government is in 
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ships, but a whole fleet; we sent, as Mr Gladstone says, not 
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all who hoped for English help must have disliked them ; that 
so far from being excited by a felt help they were only made 
possible by a supposed desertion. He is also clearly right in 
saying that the country has approved of the cardinal part of 
our diplomacy in this matter—the refusal to sign the Berlin 
Note. If we had signed it, we should have been committed to 
a dangerous number of indefinite contracts, in concert with 
others more powerful in this matter than wa are, whose plans 
are unknown to us, and whose position prevents their being 
disinterested, 
But when Lord Derby goes further, and defends the order 
_ which sent our fleet to Besika Bay, we cannot but believe he 
is in grave error, and that the country now, after reflection, 
| thinks that he is so. If we had only sent a ship or two 
quietly, to protect English persons who were afraid, we should 
|have done all which Lord Derby’s reasons even pretend to 
| justify. But we have done much more. We sent not a few 


ships, “with large crews available for landing considerable 
“ numbers of men for the purpose of defending such persons 
“as might be assailed, but those vast iron-clads, with crews 
“ relatively small, which principally and proudly display the 
“ belligerent power of England.” What we did, we did so as 
to produce as much effect as we could in Europe. And it did 
produce a great effect. Everywhere avroad it was said that 
the days of non-intervention was over; that the days of Lord 
Palmerstone bad come back; that we were going to help the 
Turks—and this has been very mischievous. 

And Lord Derby satisfies us even less in so far as he states— 
and he does state tolerably far—the idea of his policy. He 
seems to us to be walking far too much in the old paths. He 
does not seem enough to recognise that the present circum- 
stances are new, and that, therefore, they require a new policy. 
He must believe—years ago he used to believe, and all recent 
facts tend to confirm the creed—that the Turkish Empire is 
breaking-up ; that a new order of things in those countries is 
beginning ; that the existing order inevitably, and whether we 
wish it or not, is passing away. But if this be so, our policy 
‘must be changed, for it was a policy which, above all 
| things, aimed at preserving the existing order. “The Turkish 
| “ Empire,” said Lord Palmerston, “ is one of the most rapidly 

“improving States in Europe.” And upon that supposition 
he may have been right in wishing to help it. But now that 
we see how feeble that supposition is—now that we know the 
Turkish Empire to be collapsing not improving, dying instead 
of growing—we must see that Lord Palmerston was wrong ; 
and further, we must perceive that though he was excusable 
| in beginning his policy then, we should be inexcusable in con- 
| tinuing it now. He had not before him the facts which dis- 
| prove its expediency ; we have them in great numbers. 
| “The Turkish Empire,” said Lord Derby, “is not a homo- 

“‘ geneous whole. Egypt has one Constitution, the districts 
| “of Lebanon have another; Crete has a system of local 

“* government which has worked well; and every one of those 

“ arrangements has been settled with the concurrence of the 

“ guaranteeing Powers.” 

But this is a state of things manifestly undesirable. We 
first have to guarantee the Turks from external conquest, 
because they are too weak to defend themselves, and then we 
have to guarantee their own provinces against them ; first one 
and then another, because they are too cruel to be left without 
contro]. They combine external imbecility with internal 

untrustworthiness, and we support the combination. Possibly, 
| just possibly, such a policy might be desirable if the Turks 
were a progressive race, and if their Empire were improving 
—we might then hope it was the quickest way of getting to 
something better—but that policy is wholly untenable now 
we know that the Turks are a stationary race, and that their 
Empire is not improving. We no longer defend the present 


transit in it to anything better. 
But it is this policy which Lord Derby seems to wish 


and perhaps Bulgaria, guaranteed provincial rights—though he 
owns he cannot say of what character But why we should 
stop at three provinces, he does not tell us. 
Government, and the same enmities which have afilicted these 
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no way to blame for the commission of the atrocities in Bul- provinces, are more or less afflicting the whole Turkish 
garia ; that the movement of the English fleet did not stimu- | Empire. Why should we select these 
late them ; that it was rather calculated to repress them ; that | others for particular protection? Lord 





[Sept. 16, 1876. 


ar gpen more than 
erby says, that the 
Bulgarians have a right to be protected against a repetition of 
the atrocities to which they have been subjected. But why 
have not their neighbours of the same race and the same 
religion, an equal right to be protected from the at:S.ities to 
which they are as much exposed? What is the sense of 
making the wolves sovereign, and then protecting against | 
them some sheep only, and not others ? 

We must remember that every guarantee we give in that | 
part of the world is likely to be a source of great trouble, for 
the whole state of it is in confusion and incessant change, of 
which we see the cause. The present governing race is in- | 
competent to rule, and must pass away before there can be 
good government. Any promises by us or any one to main- | 
tain this or that fragment of the present with this or that | 
right, are like attempts to assure this or that wave a particular | 
position in a shifting sea. 

Lord Derby says that the last word ‘‘as to the Eastern 
“ question is, who shall have Constantinople?’ And he seems 
to think that the difficulty of giving an answer to this ques- 
tion is a reason for maintaining the existing state of things. | 
But we had better run the risk of letting Russia or any other | 
competitor obtain Constantinople than give a complex series of | 
binding promises to prevent it. We can estimate the risk of | 
harm from Russia, or from any one else possessing Constanti- | 
nople, but we cannot in the least foresee or estimate the loss 
which the wars necessary to keep the promises might cause us, | 

Nor is it likely now that Russia would ever be allowed to | 
obtain Constantinople. The state of Europe is vitally changed 
since we went to war to prevent it. A saying of Mr Cobden has | 
come true, which no one believed when he said it, and which, | 
right as he has proved, scarcely anyone would have been then | 
warranted in believing. It is to that “great educated nation— | 
“ Germany—that we must look to defend Europe against | 
“ Russia.” And no doubt she will do so most effectually. Who | 
can say what wars or what centuries it will take to settle the 
relative power of the German and the Sclaronic nations in the 
valley of the Danube? The only thing we can be sure of is | 
that which we see. Germany already counts the German pro- 
vinces of Austria as half her own, and no doubt somehow or | 
other they will be hers ere long; and to these provinces the 
possession of free rights in the Danube is of capital importance. | 
Even now Austria will resist the predominance of Russia over | 
that river, and Germany will help her. Prince Bismarck 





England, that the real decision lies, 

distant ; his, enormous and near. 
We cannot, therefore, think Lord Derby to be wise in wish- | 

ing to use English power and give English guarantees to | 


Our power is small and 


uphold the present form of things in European Turkey, any || 


more than we think Mr Gladstone to be right in wishing to 
use English power and give English guarantees to create a | 
new form there. We believe that we have neither substantial | 
interests nor effectual power in that part of the world; and, | 
therefore, we would give no guarantees there. 


PROTECTION IN THE UNITED STATES. 
A PROLONGED and rather unprofitable controversy has been 
carried on in the Zimes as to the limits to which Protection in 
the United States is likely to be carried, and the probable con- 
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would be false to the idea of his life if he let Russia aon | 
Constantinople, for he would be ruining the Eastern future of 
Germany. And it is with Prince Bismarck, and not with 
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sequences, in the long run, of the system which the manu- 
facturers of America have built up. Captain Galton, who has 
lately been visiting the Philadelphia Exhibition, was , -eatly 
impressed with the astonishing results there displayed of the 
progress of the manufacturing industries of the Union within 
the past twenty years. It is stated by Captain Galton, and 
confirmed by other witnesses, that the advance upon what 
was possible before the Republican party came into power, and 


as a “ transition state,” for we see that there is no sort of | Protection was accepted as the official doctrine of the American 
It is certain that at | 
| Philadelphia the representation of American industry outshone 
to maintain and extend. He would apparently keep the | the inadequate exhibition of English and other European 
Turkish Empire as it is—only giving Bosnia, Herzegovina, | manufactures, and it is probakly time that the mechanical | 
| genius and the commercial instincts of the American people, | 
working in combination, have actually approached, and 
The same bad | threaten to equal, the most admirable industrial efforts | 
of the Old World. 


Government, is almost beyond belief. 


Captain Galton goes so far as 
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lost their hold upon the markets of the United States. 
Other observers go further, and picture the disastrous conse- 
quences of the removal of protective duties in America, which 
will bring American manufacturers into ruinous competition 
with us, we are told, in the open markets of the rest of the 
world. We think that all these apprehensions are either 
absolutely unfounded or grossly exaggerated. They point to 
an unsteadiness of conviction in the minds of the industrial 
classes in England, which would be dangerous were there ever 
to be—which is quite possible—a foolish democratic outcry 
among the English working classes, Such fears may possibly 
do some good by making our manufacturers perceive the 
truth—already sufficiently obvious—that the industrial 
supremacy of this country cannot be preserved without 
continual efforts to improve the quality and cheapen the cost 
of manufactured articles; but they are much more likely to 
do mischief by suggesting impracticable or ultimately ruinous 
remedies. 

What is the actual state of the case in the United States ? 
American industries have vastly improved in the character 
of their products, and as this improvement has gone on under 
a Protective system, those products have, by degrees, forced 
themselves upon the American markets to the exclusion of 
European commodities. Protection made the latter artifi- 
cially dear, and as in time the American manufacturer began 
to produce something which eould fairly stand comparison 
with the European, and which, though costly also, was not 
so costly as the European article, weighted with the duty, 
had become, the state of things came about on which Captain 
Galton looks with admiring amazement, and the representa- 
tives of some English industries with undisguised dismay. 
But what has been the result to the American manufacturers 
themselves? They may command their own home markets, 
but they do so at something approaching to an absolute loss. 
Protection has been followed by excess of competiti®n and by 
over-production, almost unparalleled, it is said, in the history 
of trade. To this is attributed the present prostration of the 
leading American industries. This would not seem to 
furnish any very striking arguments in favour of the Pro- 
tective system; but the fears of the manufacturers, who 
write in doleful language to the Times, use the very 
failure of the system as a proof that having done the 
maximum of mischief to English industry in one way, the 
policy of the United States will now be turned about, and will 
do us equal or greater injury in the opposite direction. It is 
argued that the American manufacturer, unsuccessful as he 
has been in making large profits of late years, has succeeded 
at any rate, in doing two things—in beating England and 
Europe out of the American markets, and in placing American 
manufacturers, at least, on a level in point of excellence with 
those of Europe. The latter fact, we are assured, will be pro- 
claimed to the world by the Philadelphia Exhibition, and the 
world will be ready to receive the information eagerly. But 
| the American manufacturers, already able to lower their prices 
by the diminution in the rate of wages, will be still more 
relieved by the operation of the late crisis, which has trans- 
ferred factcries and machinery into new hands at a compara- 
tively trifling cost. The manufacturer who has come into 
possession of his buildings and plant at one-fourth of the 
original outlay, and who pays his workmen 40 per cent. less 
than he would have been obliged to pay them four years ago, 
is plainly so much the better able to enter into competition 
on the ground of cheapness as well as of quality. Why, then, 
should he not compete abroad as well as at home? Why 
should not American manufacturers challenge the supremacy 
of English in the markets of continental Europe, of the 
East, ar‘! even of our own colonies? This prospect, itis said, 
is tempting the American manufacturers to the side of Free- 
trade. They find that the tariff which doubtfully protects 
them at home, for prices artificially raised are devoured by 
competition and over-production, prevents them from entering 
into anything like equal rivalry with England abroad. This 
conviction, according to some shrewd observers, has given the 
death-blow to Protection, and Free-trade will soon, we are told, 
be the accepted policy of the American Government. Then 
we shall find that America will step forward as a formidable 
competitor in every foreign market, and if we do not take care 
we shall find it hard to hold our own. 


By all means let us talge care, but, in truth, if we cannot 
hold our own in the conditions stated, we deserve to be beaten. 


I 
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to assert that British manufacturers have hopelessly ; The course of events indicated is precisely what we have 


senses 
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always contended the question of the tariff in the United 
States would develop. There, as elsewhere, we felt certain 
that the over-impatience of consumers against high prices 
would never make F'ree-trade a political question of the first 
order; but that when the producers themselves began to feel 
the system pinch them the solution would soon be reached, If 
it should be, we have no fear of the industrial pre-eminence of 
England. Granting that the Americans have made progress 
astonishingly in the last twenty years, we have the traditions 
and the habits of a period ten times as long, and our national 
energies have not assuredly lost their elasticity and adaptive 
power. It is absurd to suppose that the present “shrinkage” 
in the value of American factories and machinery can be 
taken as a permanent element in the competition between the 
manufacturers of the United States and those of the Old 
World, and still less justifiable is it to count upon the recent 
fall in wages as a lasting deduction from the burdens on 
American industry. As yet the Americans have never been 
able to stand up before us in the open field of competition, 
and the conclusion that they will be able to do so, because 
under Protection they have improved production and got the 
command of their own markets, is a wholly illegitimate in- 
ference. 





THE USE AND ABUSE OF CROSS-EXAMINATION. 
Ir is not difficult to understand why the abuse of cross- 
examination should lately have been so prominently brought 
before the public mind. In the two most recent of causes 
celebres, more than one witness was asked questions searching 
deeply into the foundations of character, and tearing up the 
long-forgotten secrets of past careers. And these attempts 
to apply the process of inquisitorial torture to persons not 
accused of any crime were not justified by any relevancy to 


the actual subject of the particular inquiry. They were 


simply instances—rather exaggerated, it is true, but conform- 
ing in kind to the common type—of what is known as “ cross- 
“ examination as to credit.” But the lay world have generally 
been under the impression that the employment of this most 
powerful instrument of attack is limited in the hands of the 
cross-examining counsel by strict rules. Otherwise the great 
majority of men would hardly dare to go into the witness-box 
at all. It is not exactly that every man has “a skeleton in 
“ his closet; ” though few men perhaps have been so consistent 
in their moral course as to be willing that every act of their 
lives should be disclosed without the opportunity of explain- 


ing how it came to happen, or of introducing circumstances 
of mitigation. But the most fearless and upright of men— 
especially if he be engaged in business, or in some of the pro- 
fessions—though he may be able to give a direct negative to a 
gross imputation conveyed in a counsel’s question, is too well 
aware that the mere asking of the question inflicts a 
stigma which is not to be at once wiped away by 
a denial. A merchant who has always been known 
as honourable in his dealings may be asked whether a dozen 
years before he did not defraud his creditors, and many 
malicious people, in spite of the most emphatic contradiction, 
will be glad to say that there must be some foundation for 
the story, that “there is no smoke without fire,” and so on. 
It is easy to see that a professional man may be even more 
grievously injured by a similarly baseless imputation. A 
physician who is called upon to say whether he did not at 
some remote date seduce a female patient of his, or a solicitor 
who is asked if he has not been a fraudulent trustee, may be 
ruined by the rumour thus set afloat, and having no fragment 
of fact to rest upon. The cruel injustice of these quite con- 
ceivable cases strikes one as hardly less endurable than the 
rigorous justice which pursues with an irrelevant but 
unsparing inquisition the early sins of a man of reputable 
life. It is painful to reflect that the repentance and the 
active virtue of half a lifetime do not suffice to shield a man 
who bas once erred from a ruinous scandal, rebounding with 
destructive force upon his innocent family. We can under- 
stand that there should be no prescription to bar the pursuit 
and punishment of what are legally crimes ; but the imputa- 
tions which are conveyed in a hostile cross-examinatioa do 
not generally extend to criminal charges, but rather to those 
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moral offences which are quite as damaging to the character. 
And it must be remembered that the sinner who is exposed 
and punished by exposure is not selected for punishment as 
the worst among many, but simply because he or she happens 
to be fulfilling a public duty in giving evidence during a 
litigation or prosecution primarily affecting other people. 








The only legal ruie limiting the right of cross-examination 
is one that we may say gives no protection at all to the witness. 
The cross-examining counsel may ask any question, and the 
witness must answer any questions intended either to test 
the credit or to shake the credit of the latter, with one 
single qualification. No question can be declined, “ however 
“irrelevant to the facts in issue or however disgraceful 
“ the answer may be,”’ unless that answer, says Mr Stephen, 
“ would, in the opinion of the Judge, have a tendency to 
“expose the witness to any criminal charge, or to any 
“ penalty or forfeiture which the Judge regards as reasonably 
“ likely to be preferred or sued for.” Even a refusal to answer 
when allowed, is far from protecting a man, since it is popu- 
larly understood, though not legally accepted, as amounting 
to an admission of guilt. Short of this point the advocate 
ir restrained by no rule at all, and though the courts have 
a discretionary power in prohibiting unfair questions, the 
force of this guarantee has of late years been diminishing 
visibly. The most recent writer of authority that has alluded 
to the practice, says :—“ It may, perhaps, be doubted whether 
“upon solemn argument it would be held that a person who 
“is called to prove a minor fact, not really disputed, in a 
“ ease of little importance, thereby exposes himself to having 
“every transaction of his past life, however private, inquired 
“into by persons who have the basest purposes of fraud or 
“revenge for doing so.” And no doubt if a formal discussion 
were possible, whenever an improper question is asked, many 
of those put during the Tichborne case and the Balham 
inquiry would be rejected. But the Judges of the present 
dey are either not sufficiently decided in their own opinions 
or not quick enough in expressing them, or they are losing 
their power over the Bar. The last is probably the most 
potent cause, though that which would be least readily ad- 
mitted by lawyers. 

It would be unwise, no doubt, to place any complex or 
severe restrictions upon the system of cross-examination as to 
credit. ‘No doubt,” says Mr Stephen, “the case is one of 
* conflicting’ interests. The interest of the public is that 
« juries should have all the materials requisite to the forma- 
“tion of a sound judgment. The interest of the witnesses 
“is that their characters and the history of their past lives 
“should be respected.” If the former be neglected the 
courts will cease to be able to test the credibility of witnesses. 
lf the latter, as seems to be at present the case, be abandoned 
to the mercy of cross-examining counsel, a great number oi 
people will take pains to avoid being brought into the witness- 
box at al], either in a civil proceeding or a criminal prosecu- 
tion. Mr Stephen, in his book on “Oriminal Law,” contends 
that it is “practically impossible to lay down a positive rule 
“ distinguishing proper from imprcper questions ;” but he 
was then of opinion that the practice of the English courts 
established through the wide discretion placed in the hands of 
both Bench and Bar a very reasonable compromise. In his 
latest work, however, the “Digest of the Law of Evidence,” 
he speaks of the abuse of the practice as “ modern,” and 
makes an illustrative case, which is very strong, and to the 
point. “Suppose,” he says, “a medical man were called to 
“ prove the fact that a slight wound had been inflicted, and 
“ had been attended to by him, would it be lawful, under pre- 
“ tence of testing his credit, to compel him to answer uyon 
“ oath a series of questions as to his private affairs extending 
“ over many years, aud tending to expose transactions of the 
“most delicate and secret kind, in which the fortune 
“and charaeter of other persons might be involved ? 
“Tf this be the law,” he adds, “it should be 
“altered.” The simplest measure of reform, for which 
probably no new legislation would be needed, but which might 
be settled by a meeting and resolution of the J udges, would 
consist in the adoption of an article of the Indian Evidence 
Act of 1872, the work of Mr Stephen himself. In this Act, 
| the Judge’s “discretion” as to questions intended to test 

credibility is affirmed, and he is directed, in exercising it, to 
“ have regard” to certain spec'fied considerations, which are, 
in brief, that (1) Such questions are fair when, if the impu- 
’ tation they convey be true, the opinion of the court would be 
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seriously affected as to the credibility of the witness on the 
matter to which he testifies; (2) they are unfair when the 
imputation refers to matters so remote in time or of such a 
character that its truth would not affect, as aforesaid, the 
opinion of the court, or if there be a great disproportion 
between the importance of the imputation and the importance 
of the witness’s evidence. If these “ considerations” had 
been operative during the Tichborne trial, the scandalous 
cross-examination of a witness who was called to swear that he 
had tattooed Roger Tichborne, and who was compelled to 
answer the question whether, many years after the alle 
tattooing and many years before the trial, he had not eloped 
with a friend’s wife, would not have been possible. 





JOINT STOCK BANKS IN LONDON—GROUP (B)— 
METROPOLITAN AND ALSO PROVINCIAL. 
REPORTS FOR HALF-YEAR ENDED 30 JUNE, 1876, 
COMPARED WITH PRECEDING PERIODS 1874-5. 

WE now complete our analysis of the reports of the London 
Joint Stock Banks for half-year ended 30 June, 1876, by 
presenting the figures relating to the second Group (B), that 

is to say, Banks which are Metropolitan and also Provincial. 


The first Table (A) gives the share, &c., capital :— 
(A) Jom Stock Banks m Lonpox—Group B—Banks Metropolitan and 
also Provincial—Constitution, June, 1876. 

} 


Head Office and 


Branches. } Paid-up Capital and 



















































































Shares. 
Reserve. 

: (000's omitred). 
3 | Bank, and when Founded. 7 rrr 
2/ 8 a |" fZ| 

i ae | = oe 

-_ No. | No. |} ££; £)2 £ £ £ 

25 | 124 | 149 |1. London and County 1836... 50 | 20 | 62 | 1,500,) 70°, 2,200, 

5 | 135 140 {2. National Provincial * 1883... 50 | 21 | 83 | 1,452) 900.) 2,362, 
8| 98 106 |3, National 1835.... 60 | 30 | 75 | 1,500.) —70,| 1,570, 

| | | 

——_ — | 

38 | 357 396 4,462,, 1,670) 6,132, 

1; 3 34 }4. Midland, Limited 1863...,100 | 20 | 25 300, 45, 346, 
16 | 39 | 55 |5. London&Provincial,L. 1964... 10 | 5/11] 175,| 61,| 236, 

1| 13 | 24 |6. London é& Yorkshire, L. 1872... 10 23) 13) 145) — | 146, 
— omen — 

56 | 442 | 498 5,082, smal 6,358, 

* May, 1876. 

Nore.—The National Provincial Bank have also two classes of shares 
(20/ nominal), with 12/ and 6/ paid up. The National Bank was 
originally, and for many years, the National Bank of Ireland. The 98 
branches, as above, are all in Ireland. eee 

Table (B) gives the deposits and dividends :— 

(B) Jomsr Srock Bangs 1x Loxpon—1876-5-4—Group B— Banks 
Metropolitan and also Provincial—Deposits and Dividends.— 
(0,000’s omitted ; thus, 21,50 = 21,500,000/.) 

ividends & Bonus 

Deposits—Cash. pr. Cent. pr. Annum. 

Banks. 1676.) 1875. 1874.11876; 1875. sL874 
30 | 31 | 30 31 
| June. Dec. | Ine. Dec. 

£ £ | Up.a. Yp.a. Yp.a.hp.a 

London and County ...... 21,50} 21,40) 21,25) 16 | 17 

National Provincial ...... — 25,00) — — | 21 

POEL | ccchscin inne 8,65) 8,86) 8,2¢ is , 19 

55,26, 51,31 d 

Midland, Limited .......... 144] 1,46, 1,43] 1,41) 8| 8; 8] 10 

London & Provincial, Lim. 1,60] 1,50 1,40) 1,32] 125) 124 10 | 10 | 

London & Yorkshire,Lim. 41) 40 51{ 40) 4| 43 4] 4 

nh ' 
58,62 54,44 y (lets 

Norm —The National Provincial Bank publish only (in May) report 

and accounts for the year ending at the preceding 3: Dec. To the 

Deposits of the National Bank must be added 1,445,000/ for Notes in 

Circulation in Ireland. 

As the National Provincial Bank only publish their accounts 
to 31 Dec. of each year, we cannot exhibit the figures of that | 

Bank in accordance with the other cases. 


$$$ 
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The alterations in the Deposits and Dividends are trifling. 
Table (C) gives the cash and Government securities and the 
acceptances :— 
(C) Jour Srock Banks 1x Lonpon, 1876-5-4—Group B—Banks 
Metropolitan and also Provincial—Cash and Government Securities 


and Acceptances.—(000’s omitted; thus 2,380, = 2,380,000/.) 










Oash and Government 


Securities. Acceptances. 





















































Banks. 1874.) 1876. 1875. 41874. 
31 | 30 | 31 
Dec. | JuneJ Dec. | June.j Dec. 
iersiaitieasta eect 
£ | £1 ¢£ 
London & County... \7 7,595,)2,280,12, 162,|1,960,'2, 780, 
National Provincial | 602,| — 11,043, 
National ............/2,895J 2,310, 1,994, 14, 
19,147, 19,871 2,778, 
Midland, Limited...| 226, 238, 206) 229) — | — 
Lon. & Provin.,Lim. | — 597,, 576,) 459,) — | — 
Lon. & Yeorks.,Lim.| 64, 78, 89, 55, — | — 
| __ "20,040, 20,114! [2,778 3,840, 





The cdiienin of the Loudon and ine are higher than 
since 31 Dec., 1874. 

The next Table (D) collects into systematic form the profit 
and loss results of each of the six Banks for the five half- 
— 1874-5-6, so far as the published accounts will permit. 

e notes at the foot of the Table explain the method of its 
construction. 


(D) Jomr Srock Bangs iv Lonpon, 1874-5-6—Group B—Banks 
Metropolitan and also Provincial—Profit Results. (In cols. 1 
and 2 the 0,000’s are omitted ; thus, 1,27 — 1,2 70,0001.) 






























3 4 5 6 7 8 9 
Profits Computed Results— | ‘Ss 4 
Half- after Hali-Years. 2 
Paid up. _—_— Deduct- af z 8 
Banks ; ing 4% p.a.DerivdfmCsh] ¢ 2 
Ended [{nt. andon Cap. Dpsts & other] 2.% 
Cap. Res Rebate. & Res. sources }-yrs.| = 
. ‘Pr. ct. 
££ £ £ £ s a * 


1,27\ 64, 
1,85) 67, 


n. & Cty.)'74, 30 Jn 238,100 38,200 199,900\22 


21122300 
I. 31 De4 251,200, 40,400 210,800\22 
| 


21123300 





1,42) 64, 
1,50 70, 
| 


"75, 30 Jani} 289,300 
» 31 De} 272,800 


41,200 248,100 23 
44,000 228,800\2 


41123400 


41130000 
°76, 30 iJ 258,000) 44,000 214,000) 19 111127000 


” ” 


74,[Nat. Provel. 

| |.” 
’ | 

| x 
} 


'76,30Jn§ — | — | — — oo 


1,38) i se DT icone Ae ane. | oe 0 oe 


31 Ded 336,000) 80,000} 256,00 )'22 oh 





75, 30 Jn. — eer oar joe ‘an 
31 De! ee 95 ,000) 226.000 18 _ 


| | | 
oof 74, 30 Jn} 161,000| $2,400, 128,600\82 
» 81 De} 160,000] 82:60 127,490)30 


—_ | 
75, 30 Jn.J 157,300; 32,800 124,500/50 
' 


1, 31 De 163,800) 33,000 13 },800/29 


69,009 
| 65.760 
72,300 


«0,290 

















76, 8 80 Jn. 171,000! 314 400 129,600! 2 31.74.900 

| 
4J Midland, 1./'74, 30 Ing 29,200, 6,800 22,400 31 4) 13,000 
» 31 Def 29,600 6,800 ~ 4) 13,000 
°75, 30 Jn.§ 31,000, 6,800! 24,200/34 414,000 
cL , 81Dc] 28500 6,800) 21,700.29 o 
» 96, : 30 Jn. 29,000 6,800 22, 200/30 AM 14,200 
on.&Prov.!74, 30 Jn} 27,000! 3,900! 2100040 -| 14,600 | 
81 De} 29,900 3,400! 2650040 415,900 
5, 80 Jn.) 31,500! 3,600, 27,90040 -17,200 | 
4 , 31 Del 34,404 3,600 30,800 40 Me 19,000 | 
6, tlle, 34,700 4,600! 30,100.37 fo 











(D) Jowr Srecx Baxxs—Group B—Metropolitan and also 





















ao __Provincial—Continued. 

1 | 4 na ee 8 9 
Profits | Computed Results— ] ‘s + 

i | Half- | after Half-Years, : 
aid up l y educt- a 2 8 
car ing |4%p. a. Derivd fm Ceh 2 z 

Ended [Int. and/on Cap.|Dpsts. & other} & 3 

Rebate.) & Res. |sources }-yra] 4A 








Cap.) Res. 
£ 





£ £ £ / 
_ | _ York. 74, 30 Inj — — — | a aia 
11 | | ,, 31De] 14,780} 4,400 12,580/62 -| 10,300 
'75, 30 In} 9,500] 2,400 7,10028 6,600 
| » 31De] 9,600) 2,900) 6800/84 6,500 
___ 76, 30 Jn! 12, 2,800! 9,200H5 + 6,800 





sain The National Provincial do not give the Expenses, and and 
hence the figures shown in col. 5, represent the Profits, after deducting 
Interest allowed to customers, Rebate on bills at end of year, and 
Expenses. The National P rovincial publish their accounts only at 
31 Dec. of each year. 


. This table (D) is constructed on simple and obvious principles :— 
The profits of Banking are derived from two sources: first, from the 
income obtained by the investment of the Paid-up Capital and the 
Reserves of undivided profits; and, secondly, from the profits arising 
from the employment of funds belonging to customers —that is to say, 
deposits and balances of current accounts—supplemented by commis- 
sions for agency business transacted for Coantry and Foreign Banks, 
for Acceptances given on behalf of customers and correspondents 
against securities of various kinds lodged by the parties as collateral 
guarantee. The first may be called Investment, and the second Business, 
profits. It is reasonable to suppose that the Banks realise quite 4 per cent. 
per annum ou the investment of their paid-up Capital and reserves, and 
if the amount representing this interest be deducted from the total 
sum which remains at credit of Profit and Loss after providing for bad 
debts, for interest allowed on deposits and credit balances, for depre eia- 
tion and repair of premises and property, for rebate on current bills 
held under discount, the figures which remain will of necessity repre- 
sent the amount of profits yielded by the Business apart from the In- 
vestment of Capital and Reserves; and the most satisfactory mode of 
exhibiting the ultimate result will’ be by calculating the percentage of 
the Business Profits on the amount of the Oash Deposits. It is 
clear, for example, that a Bank employing its deposits chiefly in the 
discount of Bills of the highest class, in the purchase of securities cf the 
most solid and most marketable character, and deriving but little profit 
for commissions or acceptances and credits, will exhibit a smailer per- 
centage of profit on deposits than the case of Banks managed on prin- 
ciples le srigid. The expenses of management in like manner are best 
shown when reduced to a percentage on the deposits. 





In order to show more in detail the character of the Pro- 
vincial Banking business of the last six years, 1870-5, we give 
in Table (E) the yearly figures of the London and County and 
the National Provincial Banks :— 

(E) Loypon anp County Bank and NationaL Provincia, Banks— 
Condition at 31 Dec., in the Six Years, 1870-5. (Im cols. 1, 2, 3, 
4 the 0’000's are omitted ; thus, 1,00 = 1,000,000/. In cols. 6,7, 
8, and 9 the 00's are omitted; thus, 322,0 — 322,000/). 





























1 2 3 $ 5 ee 8 0 
eee 
St. 
Car ital Se ¢| 
= § &| Net Profits. 
and & 2) 
iS 2a) 
Reserve. i = re i —_—_—_— 
uv Banks, "es 3) a) 
= . S os om | iar 
ae: ya) Os 
ones le ssi ¢  . lee 
= > a s ‘S 5 z£ E = 2 
Sis! « = eec/ 2/6148 
* ¢ 4 S £m S| x |} 5A 
oO & o <  {|~mi| aie 
7 ooo e rs Pr. Ct 
£ £ £ £ Loypoy aNp County. 6.1:8:1, 4 han 
100 50 |, 13,39 | 3,11 | 1870-31 Dec...cove.cerssseeesererses| 3820 | 21,0 }111,0 | 16 - 
190 50/1611 | 2,78 | '7i— --o| BAO) 2960 | 1180) 15 - 
i | 
1,00 60/1697) 494° "72— cxtenanptnecdvetncisivil 3730 | 220.0 | 1450} 19 - 
} 
1,20 60) 18,03) 407 . '73- - 426,0 | 240,0,) 1860 | 19 6 
135 67 IDS9 | 2,78 5 "Fh yee cene eee nswweneresers 408,0 |.246,0 | 162,0 17 - 
1,50 70 }/21,40'| 2,16 | '75 paint meneanedl 475,0 | 263,0 | 222,0 | 21 - 
} NATIONAL PROVINCIAL, 
1,12 89 | 15.73 CD | 1970-82 DOC ..06.. 60 0.ccrcces.scseres| == | o= 166) | 23 - 
j | 
1,21 50 | 17,40 18 "JI— = cvcwenceeccecereresceces| = — (1980/22 - 
' 
3.90.) GE BORE | 00 |, “TB — a9). cvaraerdeseorocecnsss — |i — | 202,0.| 28. - 
1,85 60) 21,82 Ries wit, eneapne-qanel | — | 3320) 30 - 
198! 74°) 2206! 3,08) "Fé yeni. .ceerereenvee..s00eh _ | 256,0 | 22 - 
} | 
1,46 | 90 | 25,00 66 Ti 5 senveeesececese see — — |2260) 18 - 
Nore.—Tae /endoa and 4 y Bonk have increased their branches, 


——_ —=-—- + 
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between 1870 and 1875, from 145 to 148—the latter number being 
composed of 24 Metropolitan, and 124 Country branches. The Nationa/ 
Provincial have increased their branches, between 1870 and 1875, from 
132 to 134—the latter number being composed of 4 Metropolitan, and 
130 Country branches. 








Tre Lare Mr Justice Quarn. — Men of business have 
sustained a very unusual loss by the early death of Mr 
Justice Quain. Not only had he the highest reputation as a 
commercial lawyer on the Northern Circuit, but he had also 
given great attention to those parts of the law of otber 
countries which regulate mercantile transactions, and which 
might be expected to afford analogies for improving our own. 
He had lived abroad in early life, and was, therefore, far 


more able to learn easily and to use effectually such know- 


ledge than the majority even of considerable English lawyers. 
He had, also, a freshness and animation of mind not common 
with men of laborious pursuits, which very much helped 
him in acquiring and assimilating new knowledge. He was 
an active member of the Royal Commission which recom- 
mended the new Judicature Act, which abolished, in theory at 
least, the division between law and equity, and made the 
beginning of a uniform jurisprudence. And he was always 
eager to take a new and higher view of legal questions than 
former traditions suggested. He became a Judge only four 
years ago, but was rapidly acquiring influence, and even 
authority on the Bench, and this only makes his loss the 
greater, for he was but just attaining the very position for 
which he had anxiously trained himself, and in which his 
peculiar acquirements and talent could be most useful to the 
world. 


Tue Bank or Enctanp Divipenp.—At the Bank of England 
meeting, the Governor explained the goodness of the dividend 
by saying that the fixed securities of the Bank had increased ; 
and it is not usually enough remembered how large these are. 
We have not yet the materials for analysing this year’s 
account, but last year the securities of the Bank were made up 
thus :— 

Frxep SEcuRITIES— 





English Government securities ...... 13,555,000 
Other eekeie 11,766,000 

— 25,321,000 

FLUCTUATING SECURITIES ~— 

MONDE, . si cscinvitocenecnsinnses 4,169,000 
Temporary AdVaNnces,.......c..sesereeees 2,159,000 

~ 6,308,600 

NE sscngtcnmedeeionnnpsinianepermeppencbenese 31,629,000 


—so that 80 per cent. of the Bank’s advances were of a fixed 
And now the Governor says that proportion is 
No bank, therefore, does a safer business than the 
Bank of England, for these fixed securities are all of the first 
kind; and it is satisfactory that in this way it can make so 
good a return to its shareholders after a half-year of peculiar 
difficulty, when the rate of interest was lower, and the means 
of making profit by bankers therefore less than ever before, 
and when the Bank has kept a much larger unproductive 
reserve than it ever previously held. 





Tae Amount or Business Dornc.—The statistics of the 
Clearing-house show very clearly that the transactions are 
still diminishing in money value, as compared with last year. 
On the five last fourths of the month—the days when the 
amount of inland trade doing is best tested—as will be seen 
by the annexed tables, the aggregate total was :— 


£ 
PTE” ii ececnnehupassbinbescscnsvdevaehveesenhteonss 105,740,000 
eC cudiitscibabninibbuiskeocncous aecsubibenss 90,955,000 
SD Gi icncsciemcvrastictereion 14,785,009 


—or 14 per cent. No doubt this diminution is largely caused 
by a diminution in the prices of commodities. As Americans 
would say, less currency is necessary to “handle” the same 
goods, in consequence of the shrinkage of values. But it must 
also be remembered that this trade is now done with a larger 
capital, and by a larger number of persons than it was last 
year. Every year brings new persons into business, 
many of whom bring capital with them, and in 
such a country as ours these more than counter- 
balance those who die or retire, and whose capital is with- 
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drawn in consequence. The diminution of profit of which we 
hear so much, is confirmed by these figures, because they prove 
that more people and more capital are doing a less business, 
whereas they ought to do a greater, if the same gain is to be 
made. This conclusion is also confirmed by the amounts 
cleared in the last five months, as a whole, which show a 
diminution, as compared with last year, of 12:4 per cent. 
This shows that the annual money expenditure of the country 
by the banking classes has declined, which is equivalent to 
a decrease in the money demand for saleable things, and there- 
fore of profit. 


And the same conclusion is brought out, even 
more strikingly, by the Stock Exchange returns, which were— 
£ 

Bt DEED. ccvevssrecasapeminsbemiebisotsenssnmesecues 326,865,000 
PE ROW wekihivenssspisepaciiapessnenstincouetsiinacs 236,036,000 
RPOMEIIOD cc cnocnstocesscnsuntesasnaneanes 90,829,000 

—or 27°8 per cent., which shows how much more speculative 

| 











business has decreased than any other, and also how much the 
profits of large traders have declined ; for it is these which 
form a principal part of the speculators’ fund—no men being 
so unwilling to accept low interest, or so little deterred by 
novelty. 


BaNnKERS’ CLEARING-HOUSE RetuRNs—May 10 to September 6, 1876, 
compared with corresponding period in 1875. 
876. 




















1875. Increase. Decrease. 
Weck Ending— £ £ £ £ 
May 95,307,000... 94,052,000 ... 1,255,000 ... ove 
. 105,272,009 ... 119,503,000 ... — ° 14,231,000 
a 84,779,000... 91,297,000 ... 6,518,000 
De wisvesene 92,709,000 ... 114,046,000 ... 21,337,000 
Jun went 80,320,000 92,950,000... 12,630,000 
14 soos 79,423,000... 125,397,000 ... 45,974,000 
ih comesess 95,095,000... 95,770,000... 675,000 
73,431,000 ... 107,254,900 ... ove 33,823,000 
July 5. ..c0eecee =121,848,000 ... 112,786,000 ... 9,057,000 eee 
SE cactaie 83,856,000 ... 101,579,000 ... eee 12,723,000 
| 101,661,000 ... 122,539,000... 20,878,000 
26....cccces 81,058,000... 83,523,000 .., 2,465,000 
August B..ccorcce 103,560,000... 114,073,000 ... 10,513,900 
O.ccouse 82,667,000 .. 93,631,000 ... 11,014,000 
BB .ccss0.00 95,908,000 .. 116,136,000 . ove ee 20,225 000 
B3...ccccces 81,559,000... 80,602,000 ... 957,000 ... oes 
ih cbiiene 71,217,000 ... 115,700,000 ... see «+ 44,483,000 
September 6......... 105,149,000... 89,184,000 ... 15,935,000 ... aaa 
1,639,814,000 ... 1,870,072,000 ... 27,234,000 ... 257,492,000 
“Oe § 230,258,000 
Net decrease ... eee one eee nas ae 124 % 
Returns on Stock ExcHaNnGe Serriinc-pays in above period. 
1876. 1875. Increase, Decrease, 
£ £ £ £ 
May BY soem see 33,738,000... 41,258,000 ... 7,520,000 
inion 2,118,000 ... 338,530,000 ... 6,412,000 
June Bilkas-scoce 25,756,000 ... 40,371,000 ... 14,615,000 
BP vcccccese 25,949,000 .., 40,198,000... 14,249,000 
July Bivectenece 27,724,000 ... 41,556,000 ... 13,832,000 
Biccnexecee 31,572,000... 39,636,000 ... 8,064,000 
August BB.coscocse 29,791,000 ... 41,497,000... 11,706,000 
Sl .ccccccee 29,388,000 ... 43,819,000 ... 14,431,000 | 
90,829,000 
236,036,000 .., 326,965,000 ... i = 
Returns on the 4rHs of the Montn. 
1876. 1875. Increase. Decrease, 
£ £ ; £ 
May ©. .ccooses 19,342,000 ... 21,382,000 ... 2,040,900 
June O.ccosesce 17,530,000* ... 19,358,000 ... 1,828,000 
July icaissitinnk 18,801,000... 23,041,000* ... 4,249,000 | 
August @, ..cccces 18,060,000... 22,058,000 ... 3,998,000 
September 4.......0 17,222,000 ... 19,961,000 ... 2,679,000 
90,955,000 ... 105,740,000 ... . {ae 
0 


* Saturday next preceding the 4th. 





Prorits iv Germany.—The following table, which is given | 
in the Berlin Bérsen Zeitung, shows that the reduction of 


profit has not been confined to this country, bat has extended 
to Germany also :— 








German No. of 
Joint Stock Com- — Dividends per Cent. in 
Companies. panies. 1872. 1873. 1874. 18 
Insurance, old ... 37 18.57 20.73 22.47 .. 23.75 
Do. new... 3 5.00 6.00 ae i. 
Railways .....0... 38 6.05 5.38 4.76... 
Banks, old......... 48 10.75 7.15 6.83 ... 5.47 
Pes POUT i vssces 95 10.46 2.52 2.89 
Tron and coal, old 26 15.69 19.23 9.96 
Do. new 58 10.80 7.02 S91 ..: 
Trading Cos., old 25 7.92 6.24 5.88 ... 5.76 
Do. new 225 8.40 3.32 2.03 


Probably, iadeed, the diminution of profit is far greater than 
could be shown in any other part of the world, for in Germany 
the speculative period of 1871 and 1872 was made more 
speculative still by the payment of the French indemnity, 
which stimulated everything, just as the sudden influx of 
much money into Bombay during the cotton famine drove the 
merchants and people there wild, and just as elsewhere much 
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new money has always done. Most industrial nations were 
somewhat excited in 1871 and 1872, and most are now de- 


' 


pressed ; but Germany was more excited than others then, for | 


a special cause acted upon her as well as the general causes, 
and in proportion also she is more depressed now. 


Tue Repvuction IN THE Price oF OUR Imports.—The de- 
pression in the trade of the world is largely due to the low 
prices of commodities in the great centres of trade, and espe- 
cially in London, which is the greatest of them. The 
following table shows how considerable this is as compared 
with last year, which was itself a period of low prices :— 

AveERAGE Prices of Carer Articies ImporTeD in AvGuST, 
1876 and 1875. 

[The articles are arranged nearly according to their relative import- 
ance; thus, cotton, of which a gross value of 1,650,000/ was imported 
last month, is placed first on the list, while tobacco, of which the 
monthly imports are relatively small, is placed at the end.] 


August, August, 
1876. 1875. Increase. Decrease. 
£ «4 £sd 8 s da 
Cotton ......... percwt 212 8 .. 219 6 . 6 i0 
MAGE. sencsicntens prlb 0 1 14... 0 1 2. 0 0} 
Wheat ......... percwt 010 0 .. O11 3 1 3 
ODE isc veisnsunensonsnees 015 4 .. 016 8 1 4 
Indian corn .........++- e¢2 . & 8 9 1 10 
Sugar—Refined ...... :¢?6¢. +8 8 aoe 2 0 
Unretined ...........+ ye? . & 23 one 0 3 
SEND - <caniveoninanbones 418 3 .. 417 8 vas 4 0 
TOR cosccocsesesecs perrlb C 1 5%... 01 6 oe 0 08 
a pergallon 0 69 .. 0 7 2 oo 0 5 
IEE as sntcntnsueccucen ett. © & 3 oie 0 10 
on ee percewt 516 6 .. 516 0 0 6 ov 
SERED sconwnssuseiesnine 211 9 .. 215 9 oe 4 0 
Wood—Hewn..prloaad 219 9 .. 219 6 .. 0 38 ww. 
BORE, MOccesraccoces © ccs ee De cs ee ce, BS 
Copper......... per ton 7415 0 ... 8415 0 one 10/ 
he ee perrcwt 270... 2 3 9 3 3 es 
ND: caceccscntesbanone 113 6 .. 113 0 0 6 . 
PND ah susismnviiseidcunes 0140 .. 013 6 0 6 os 
ce re a: 2... & 1. '9 nes 8 0 
Seed—Flax, and lin- 
seed ......... perqr 2 3 Wee se! oe oe 
Silk, raw ...... perlb‘019 39 .. O14 8 5 $e 
OW vecsosees percwt 2 eS ws 2 OG 0 ° 
Tobacco, unmanufac- 
SHIRE sosssased prlb 0 0 8... 00 &.. 


Perhaps we may look on such a rise as tlat of silk as a good 
omen for the future, but it is too early to be corfident. 


Tue Proposat to Issve 8,000,000/ New Turkisu Paper 
Monry.—The General Committee of Turkish Bondholders 
have made a proposal of rare absurdity even among the many 
absurd proposals which have been put forth as to Turkish 
finance. They propose that tke bondholders shall sanctioa 
the issue of 8,000,00C/ of legal tender paper redeemable at 
par, at the rate of 800,000/ a year, which 800,000/ a year the 
bondholders are to find, or, at any rate, which they are to 
allow to be deducted from their interest. And there is a 
further sketch in this plan of what is to be done with the 
800,000/ a year after the ten years, for the bondholders are 
still to go on paying it. We think it too obvious to observe 
that no bondholder could gain anything by agreeing to these 
propositions, by which he obtains no increased right or 
security, and by which he foregoes the claim to much that 
is important. The holders of the stocks secured on the 
Egyptian Tribute would especially be unwise in agreeing to 


Se 


this plan, for their position is better than that of the other ! 


bondholders now, and they would only make it worse by 
involving themselves with others in any compromise. 


Tree Catirornian Wueat Trape.—The Times of Tuesday 
last pulishes an interesting letter on the Californian wheat 
crop and the prospects of the export trade, which brings 
before us again the extraordinary ease with which combina- 
tions to control the markets are formed and kept up in the 
United States. In this country a combination of the kind 
would go to pieces almost as soon as established ; for the mem- 


bers would refuse to be bound by its rules when they came 
into conflict with the interest of any amongst them. But in | 











conventions and fidelity to party, which are such striking 


features of American political life. We can only suppose that 


_ the habit of thought and action thus engendered, takes such 


complete possession of Americans, that, even in business, they 
feel the want of similar association. But whatever the explana- 
tion, it is a fact that combinations are maintained for years in 
the United States in a measure totally unknown in Europe. 
Thus, the letter to which we have referred, tells us that the 
wheat trade of California is controlled by a “ring,” of whicha 
Mr Friedlander is the presiding spirit. He regulates prices, 
and even freights, and in a word seems to have the farmers of 
the State in his power. Like the farmers of the corn-growing 
States generally, they are deeply in debt. To keep going, they 
have to obtain advances year after year on the security of the 
growing crops, and they find the “ring” the most accommo- 
dating lender. But when harvest comes round, the “ring” 
compel them to sell their grain at its own terms. Mr Fried- 
lander and his associates are thus always able to execute an 
order promptly. And they have established such good 
relations with the agents of European houses, that these latter 
always take their orders to them. Being thus sure of orders 
as well as of the ability to execute them, the “ring ” complete 
their mastery of the trade, by chartering in advance a large 
number of vessels, and thereby to some extent regulating the 
rate of freight. At present, however, the “ring” are in 
serious danger. The wheat crop this year is the largest yet 
grown, it being estimated that there will be available for 
export between 700,000 and 750,000 tons of 2,000 lbs. 
The “ring ” have chartered a large number of vessels at the rate 
of 315s the ton. But the prices ruling in England do not 
permit of such high freight, and, in fact, vessels can now be 
chartered at 3/ per ton, and even less. The farmers of the 
State, through their Granges, have resolved to charter vessels 
for themselves, and export their wheat on their own account. 
Should they do so successfully, and thus keep down prices, a 
break-up of the “ring” is quite possible. 
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association can they effect anything. Hence the obedience to 


Taxation or Towns In IreLanp.—We find in the evi- 
dence of Dr Wilson Hancock before the Select Committee of 
the House of Commons on local government and taxation of 
towrs in Ireland, the history of a curious attempt to protect 
urban ratepayers from the extravagance of their local rulers. 
It will be in the recollection of our readers that in conse- 


quence of tne passing of the Emancipation Act, the old 
corporations and old systems of town government generally 
in Ireland, were after awhile, swept away. In the new 
systems set up very stringent limits were imposed on the 
taxing powers of the commissioners and other authorities 
created; and the same was done in the private acts obtained 
by several towns. Thus, under one Act houses between 5/ 
and 10/ a year can be taxed only sixpence in the pound ; 
between 10/ and 20/ the limit is ninepence; above 20/ a 
shilling. Under other Acts the limits are different. But 
limits of some kind appear to be universal. But these limits 
are binding only on the town governments. The 
grand juries, which are the taxing authorities for 
the counties, and in any cases keep the streets of towns in 
repair, are subject to no limit. Neither are the guardians of 
the poor. Dr Hancock gives it as his opinion that the impo- 
sition of these limits in practice is injurious. In some cases, 
as, for example, in Dublin, he says, it prevents the authorities || 
from performing their duty. The Dublin Corporation has 
heavy debts, many of which it inherited from the old unre- 
formed corporations, and these debts are a first charge upon 
its funds. Whenever it reaches the legal limit of taxation it 
can go no further, and consequently must leave some of its work 
undone. Furthermore, he says, the limit is a constant source 
of disputes and litigation. Nor does the limit appear to offer 
a very effectual protection to the ratepayers. For we are told 
that, exclusive of the poor rate, the local taxation amounts in 
Dublin to 6s in the pound ; in Belfast, to 5s 3d; in London- 
derry, to 4s 6d; in Cork, to 4s; and in Sligo, to 3s 7d. For 


the United States “rings” control important trades for yeais , all Ireland the average is 3s 2d. For the whole of Ireland 
with amazing absoluteness. How this happens we cannot | the poor rate averages a shilling. Consequently, the local 
conceive, unless it be that the strict discipline of party asso- , taxation of the towns of Ireland averages 4s 2d in the pound, 
eiation bas its influence even in business, The social equality | to which is to be added in most cases the county dues, or tax 
of citizens, owing to the non-existence of an hereditary | levied by the grand jury, whica would probably bring up the 
wealthy and leisured class, brings home to individuals total to 5s in the pound, one-fourth of the entire valuation of 
@ sense of impotence, and makes them feel that only by ' these towns. 
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THE ECONOMIST. 


THE PUBLIC REVENUE 


Sept. 16, 1876. 





AND EXPENDITURE. 


Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and September 9, 1876 :— 


REVENTE AND OTHER RECEIPTS. — 


Budget 


| Estimate 


for 
1876-77. | 













Se act af od 
seuarnnteaseeanaageaagaeg naa 
Balance on lst April, 1876— | £ 


£ £ £ j £ 
Bank of Kingland ccoc...cccscsesess an 3,826,896 | 4,662,261 
Bank of Ireland...... eueeascoeccoces eco 1,292,691 1,603,061 
| 5,119,587, 6,265,322 
REVENUE. 
Custows ......... weccesccccceseccssoosees 20,250,000) 8,368,000 8,295,000 
EXCI6C «2.000 ++!27,624,000 11,460,000 11,270,000 
Stamps..... on ++ 11,000,000) 4,848,000 | 4,860,000 
| Land Tax and House Daty .......... 2,600,000! 650,000 | _ 663,000 
| Property and income Tax .......... 5,268,000, 922,000 | 1,029,000 
| Post Office ..0.-sereeeeesenes eoveancces 6,950,000 2,781,000 | 2,832,000 
| Telegraph Service .....0....00ss00++ 1,325,000; 550,000 520,000 
| Crown Lands ....0-+. bien 395,000} 155,000 150,000 
| Miscellaneous .........0secceese--seee ++ 4,100,000] 1,971,974 Sone! 
Revenue seseneemacensennnene 78612,000) 31,605,974 (31,264,813 | 
OTHER RECEIPTS. 
Money raised for purchase of shares in the 
Suez Canal (balance of 4,000,000/)  ..... 700,000 ove 
Advan es under various Acts, repaid to the | 
MURCGEET 2. -coccscccccccvesconccasoccoegsccosees 748,712 | 782,667 
Money raised for fortifications and military| | 
barracks ...... 250,000 250,000 
Ditto, for loeal loans, by, Exchequer ‘Bonas| 500,000 500,000) 


Temporary advances, not repaid 





To Sept. 9, 1876. 








Torat Excuequer Receipts 


Same time last year. 











| [ 
| 2,198,712, 1,532,667 
| | 





38,924,273 


‘Phe following are the Receipta on account of HKevenue 
during the week ending September 9, as compared with the 
corresponding period of last year :— 








Receipts of Corresponding 
Week Ending Period of 
Sept. 9. 1875. 
£ £ 
Cnstoms.......0..00-. eovbencens 478,000 ...... 272, 
eT ere 672,000  ...... 387,000 
Stamps . ...... weveese BVEIOOT  copnes 183,000 
Land Tax and House Duty 15,000 _...... 8,000 
Property and Income tax... ee 11,000 
Post Office..........-..00s ovese 280,000 ...... 289,000 
EN cn ccneessnonsnen - nil. iain nil, 
Orown lands .. nil. evccee nil. 
Miscellaneous 48,633 — ..ce0- 7,213 
BOMB, crectecesnne “RIBAS -00  LIOESIS 


The total receipts of the previous week were 1,104,296/. 


sorcitgn Covrespondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


The returns of the 


Paris, September 14. 


Bank of France for this week, last 


week, und for the corresponding week of last year, are as 


—_ 7, 1876. Sept. 16, 1875. 
c i € 


follow :— 
Dusrok. 
Sept. 14, 1876. 
f c 
Capital ef the vank....... sseee 182,500,000 0 


Profits in addition to capitai 
(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 
Drapches ..........ccesees 
Reserve of landed property. 
Special reserve ........0.ses-cves 
Rotes iv circulation...... 
Bank Lotes to order, receipts 
payable atsight............. 
Treasury account current 
]OdIGOT ....00..00000 eeceece coos 
Current accounts, Paris...... 
Do branch banks ......... 
Dividends payable .....cc0 
Interests on securities trans- 
ferred or deposited ......... 
Discennts and oe inte- 








reste eoesspene 3,910,505 39 
Rediscour, tex cd “the. ‘last six 

ee 1,896,933 8 
Bills not disposable ............ 2,226,312 15 
Reserve for eventual losses 

on prolonged bills ......... 9,000,000 0 


Sundries ........... 





8,002,313 54 


eeosess 22,106,750 14 
4,000,000 0 
20,714,209 97 
eoeree 2, 460,442,250 0 


21,763,644 8 
77,065,086 56 
334,943,582 15 
35,318,169 0 

2,428,833 0 


3,860,767 32 


14,691,845 57 


ove 182, 500,000 O ... 182,600,000 U 


ove 8,062,313 54 a. 8,002,313 54 
eo 22,105,750 14 ... 
eee 4,000,000 0 .. 
«>» 20,714209 07 ... 
ove 2,648,705,675 0 


22,105,750 14 
4,000,008 0 
24,364,208 07 


eo 21,238,219 11 ... 10,346,718 14 
oo» 72,401649 1 ... 
eee 353,252,086 5 us 
eee §«©—.:« 9B ,445,482 0 ace 
ove 2,545,888 0 use 


4,315 


232,218,303 97 
228,344,162 89 
27,947,565 @ 

2,392,475 @ 


362 18 ue 3,771,237 46 


ove 3,482,929 76  .+ 6,794,001 39 


eee 1,896,933 8 ... 
ose 2,569,028 26 ... 


2,618,665 59 
8,353,708 7 
oes 9.000,000 0 
es» 14,705,726 11 


4,001,750 20 
7,263,738 91 











a pecesescctces 3,204,870,051 98  ... 3,208,876,202 21 ... 3,134,144,700 27 
CakDITOR. 

Casa in hand and in branch f c f c f ¢ 

RETD bins ccvetisesseveoctestects 2,104,256,480 83 .,. 2,103; 07 0.265 41 ...1,621,716,803 40 


Commercia! bills over-due... 
Commercial bills discounted, 
NOL YOt GNE,,......0..0.ceeeeees 
Treasury bonds,......... as 
Commercial bills, brancb 
SD cetericnniimmem.encisnes 


936,290 73 


193,062,504 60 
350,875,000 0 


171,677,011 0 





ove 234055 564 w. 1,127,759. 69 


ee 191,310,009 92 ... 
+» 350,875,000 u .. 


250,607,211 38 
26,562,600 0 


ee 177,230,587 0 .. 240/634,363. @ 


ay 


'39,06?,802 | 


oo» 2,359,119,800 0 


EXPENDITURE AND OTHER PAYMENTS. 


















































Budget 
Estimate ToTaL ExcHEQuER Issuxzs 
for — 
| 1876-77. | To Sept. 9,1876. Sametime last year 
EXPENDITURE. £ : £ £ £ 
Permanent Charge of Debt ...... *27,700,000 13,523,971 13,341,431 
Interest on Local and — 
Loans ...00... *160,000 26,260 
Interest, &c., on Exc het qu 1er : Bonds 
(BSE) c00eccccccccctccceccbonesoceee *150,000 ove one 
Other charges on Consolidated 
= «-», "1,500,000 734,609 689,102 
Supply Services .......c0...-0000+ «= $48,557,000 20,287,229 20,301,084 
* As stated in the Budget. 
t+ As granted by the Appropria- 
tion Act. | 
Ss oe ee 
Expeudit are ....scceoceceseeee) 78,157,000 34,572,059) |34,331,567 
OTHER PAYMENTS. 
Advances under various Acts, issued from | 
the Exchequer ........0.00 eereere 1,872,820 1,730,361 
Expenses of fortifications and { | 
BORON |. cncccncserenssccnes povebnonoctogecssnonsce 250,000 ae 
Exchequer Bills paid Off .....cccccco-cesceseeses 80,900 17,300 
Surplus income applied to reduce Debt neeess oes 331,367 
2,203,720 | 2,129,628 
Balances on 9th September, 18976— | 
Bank of England 1,557,833 | 1,892,463 
Bank of Ireland evereee 590,661 709,244 
2,148,404) - | 2,601,707 
Watehe ...coccesnsedscctdeccenpecoesceemenmsateenee ee 39,062,802 


The Exchequer issues of the week 
diture were 1,002,487/, viz. :— 


on account of expen- 


£ 
Permanent charge of debt ............. eeenubieren, | Cae 
Interest on local and temporary loans ......... . 4,375 
Other charges on Consolidated fund ............+6 nil. 
RELY GOR DRBON. - ccnscccecceuscccenensassspecsecsooescse SO EROO 
1,002,487 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England, Ireland. Total. 
z £ £ 
Balances on Sept. 2...... 957,995 .. 631,661 ... 1,589,656 
—_ Sept. 9 ...... 1,557,833... 59C,661 ... 2,148,494 
ERUNORRO ssn tos sicrngiess 599,838... soe -»- 558,838 
BPOODORED ives dccesenseese Re oie 41,000 ... aoe 
\dvances on epee or f c f c f c 
DULMON  .20.. secrecerorecsseree 4,168,000 0 ave 4,820,900 O ass 8,700,400 @ 
Do in branch banks... senees 6,246,500 0 ee 6 457,500 O ws 9,712,900 0 
Do in French publis 
SOCUTILICS....c0.ccccccccene 25,471,600 0 25,563,300 0 ... 26,208,560 0 
Do by branch bamks...... 17,769,150 O so 17,752,850 O w. 17,212,100 © 
De on railway shares “ 
and cebentures......... 15,410,600 0 ... 5 831,200 0 .. 14,667,900 © 
Do by branch banks...... 12,810,550 0 12,512,550 0 .. 15,367,000 @ 
Do on Crédit Foucier 
eee 1.320,400 0 ae 1,320,800 0 ... 1,283,000 © 
De brawches  osec---.08 _ 656,700 O sx 666,400 0 ... 574,900 0 
De to the State (Con- 
vention. June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
‘overnment steck reserve... 12,080,750 14 .. 12,080,750 14 ... 12,980,760 14 
De disposable...... eccoorse 76,913,613 82 76,313,613 82 ... 7,320,613 82 
Rentes Iimmobiiisées (Law 
of June 9, 1857) ....... eee.e 100,000,000 BD 100,000,000 0 ... 190,000,000 © 
Rotel and furniture vo: the 
bank and landed pro- 
perty branches .......... inne 7 D «xn 7,896,641 0 ... 7,677,598 0 
Expenses ef management ... 2,506,206 4 2,447,803 74 . 2,361,233 45 


Empley ef the Special 





BOSREVO © ..cceccccccccceseesccee - 20,714,200 97 ... 20,714,209 97 ... 24,364,208 97 
Bumdries .rcccocccescsseccenesseveee 20,637,893 80 . 22,063,675 67 ... 18,256,964 42 











Tetal 3,204,870,051 98... 3,209,876,202 21... 3,134,144,700 27 
The above return, compared with that for the preceding week 
exhibits the following changes :— 


eee eben een ee eee eeomneee 


INCREASE. francs. 
IID hina. cticidvcctntnccithrtttne Wiheiccnsss IL JER PSS 
TYOQSUTY ACCOURE cicccoreccccccsccccscseccsecssose 4,668,435 
I iii hh eee eetnes eeaieeeedaeseneei any 

DECREASE. francs. 


PPBIRIORPOS .occsicsccccccnscocccscsscsesccoccss | BEEIG,OG7 
DR iiiiicciincsdsisdecsinst tetebethevtdceends: QRIRIDI 

None of these changes call for special mention. 

Discount in the open market is easier, and commercial 
paper, which is rare, is again taken at 14 per cent. Accounts 
from Berlin mention an increasing hardness in the money 
market, the rate of three per cent. being generally obtained. 
Under this influence there is a better demand for Berlin 
paper, with an advance of } for sight, to 122}; long bills are 
unvaried, at 12244 the 100 marks. The Berlin rate - Paris 


is firmer, at 81.10 marks the 100 francs. The exchange on 
London is easier, at 25f 25}c, but long paper is scarce, and 


25f 28kc is obtained. 














| 
small that the least offers or demands are sufficient to produce 


a 
ee ~ nM ra NRE 


i, 











Sept. 16, 1876.) 





The market for Rente has been firm during the week. The 
sale of the Five per Cents., and purchases of the Threes has 
not ceased, but the former have, nevertheless, gained 4. To-day 
the orders through the Receivers-General were to buy 37,000f 
of the Three per Cent. Rente, and sell 13,000f of the Fives. 
Bank of France shares have lost 75f, but the market is so 


wide fluctuations. Thus to-day the price for money rose 30f, 
while that for the account fell 12f 50c. Egyptian bonds have 
receded 15f; the scrip certificates of the converted bonds 
change hands at 210f. Either the former, at 227f 50c, are 
above their value, or the latter below, as the difference should 
only amount to a half coupon, or 8f 75c, interest on the old, 
dating from the 15th April, and on the new from the 15th 
July. The rise in Paris gas shares continues, 65f being 
gained in the week. Subjoined are to-day’s prices for the 
account :— 


September 7. September 14. 
7 © 


f e 
THrOeS  ...ccccreccccees eoveces weacete: OEE wineen 71 823 
BE chscutinvtenate pininiaae nen cn EOE sckiec 106 40 
PRMMIMMT, . .cocnsece: canssceesseesesesse TODD scccee 73 725 
Ottoman Fives .....ccccceccoee saneaal ie) 13 50 
Opbotaan;y LEED ooo. sovcorcsovcces nie ans 72 0 
Sennsigs ABTS. ons .ccnnssrccpwecsers cee WD -sesieus 97 
Spanish Exterior ... ......cccccess 14} nie 143 
Egyptian, 1870........ aii ae = lk ee 225 0 
Do 1873 ..... bendhsesptbetasanece a 227 50 
Bank of France (cash)............ STEO 0  .cc0ce 3965 6 
Comptoir d’Escompte ............ 700 0 700 0 
Credit Foncter ............. bicnsee = MD © ccdes 746 25 
Oredit Mobilier ................ sates EO BO care BHD 
Sociéte Générale .............6066 «¢ BBP CO: neous 545 9 
Banque de Parisetdes P.B.,..... 1070 O ...... 1070 O 
Parisian Gas ........ . betecetacdssce Oe OF codec 1465 0 
Northern Raiiway....... Sotesevede . 1290 0 cows, 1982 5O 
WeTR i secrcrsccetdccesccsverecre C00) 0 cerns, 696 25 
ENTE inc csntineschacntanniencsie, aOe 1 OY -cossen LORD O 
TRMUOED Scncceoccvencencs tien didiaeian = re 642 50 
Paris-Mediterranean ...,::...... 1020 0 ...... 1017 50 
Southern ........ eentiieneien a ee 
South Austrian Lombard....... ey ee 167 50 
Suez Canal, shares ............... FUSS ...0s00 710 0 
Do delegations ........ ghcbstiixe 591 25 .... 585 O 


The Paris Syndicate of Agents de Change has granted a 
quotation in the official price current to the scrip certificates 
|of the unified Egyptian debt, delivered by the Comptoir 
| d’Escompte in exchange for bonds deposited for conversion. 
| These certificates are, however, only negotiable by endorsement. 
An attestation of the signature of the endorser by an agent 
de change is also required. This admission of the certificates 
to negotiation will give an impetus to the exchange of the 
bonds, many holders having hitherto hesitated to deposit 
their bonds for exchange from apprehensions of a difficulty in 
negotiating the new titles. 


The Franco-Hollandaise Bank has just held a meeting of 
shareholders, at which an account was rendered of the losses 
| suffered by the company in 1875, during the short period 

when the Bank and the Credit Mobilier were united, under 
the direction of M. Philippart. The coalition under which 
|M. Philippart then succumbed, and the wild speculation 
which then took place, will not have been forgotten. The 
| Mobilier and Franco-Hollandaise opposed the efforts of their 
adversaries to depreciate the shares of both companies by 
/mutuaily buying the shares of the other. The sellers ulti- 
|mately triumphed, and the Franco-Hollandaise Bank was 
reduced to solicit a compromise at the settlement. The total 
, losses of the group of banks in the Philippart interest are 
/now shown to have amounted to 27 millions of francs. The 
share of the Franco-Hollandaise in those losses was 
12,851,050, of which over nine millions was borne by that 
company, and the remainder by M. Philippart. The company 
has since been gradually liquidating its position, some of 
the lines of railway have been sold to the great companies 
whose networks they touched, and a fresh effort is about to be 
made to reorganise the Franco-Hollandaise Bank by amalga- 
mation with other companies, with the view of again under- 
taking the construction of local and departmental railways, 
which had been the object of its former union with the 
Franco-Austrian Bank. The meeting just held voted a 
resolution to empower the board to increase the capital of the 
bank from 50 millions to 100 millions, without a call of 
funds, but by the absorption of other ccmpanies, The names 
of several companies are rumoured as likely to enter into this 
combination, but in the present state of the negotiations it 
would be, perhaps, an indiscretion to name them. Since this 
project has been maturing there has been an important rise 
in Franco-Hollandaise shares, which from 320 some weeks 
back, bave udvanced to 440, but whether it is due to effective 
aa or to strategic operations, is uncertain. Credit 
obilier shares have at the same time improved 50 francs. 


The firm of Barthélemy Estienne, of Marseilles, have issued 


their annnal report on the year’s corn crops, compiled from 
information received from correspondents throughout France, 
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rectified down to the first week in August. For the wheat 
crops 2 of the departments are returned as very good, 21 as 
good, 20 as middling, 39 as poor, and 6 as absolutely bad. 
Compared with the year 1875, there is an increase from 32 to 
45 of those returned as poor or bad, while, on the other hand, 
those described as good have diminshed from 41 to 23. Ina 


great number of cases correspondents whose 





= 


first accounts 
had been favourable, have in their later communications 


modified their opinions in an unfavourable sense. 
of the departments do not give as usual number 
of hectares sown with each kind of grain crop, but 
in a number of cases—perhaps one-fourth—the reporta 
describe it as less than in the previous year. The 
Urdéche, Dréme, Herault, Nord, Pas de Calais, Puy de 
Dome, Var, and Vaucluse, are alone in exhibiting a small 
increase in the sowings. The diminished crops are not to be 
found in any particular regions, but are generally distributed 
over the whole of France. The returns of oats are more 
favourable, about three-fourths of the departments in which 
that crop is grown, being described as very good or good, 
Maize, on the other hand, has a diminution of the good from 
54 to 20, and an increase of the middling to bad from 6 to | 
i3. Rye, which appears to be grown in 79 of the 86 depart- | 
ments, exclusively of Alsace and Lorraine, is returned as | 
good in 48 departments, which is a diminution of 11 com- | 
pared with 1875, the middling or bad having increased from 
20 to 3l. Favourable returns of the barley crop are, 
however, received from 51 departments, imstead of 33} 
last year. The accounts from Algeria are favourable without | 
exception, all the grain crops there being given as good or | 
very good. To judge from the coloured map appended to this | 
book, the most favoured regions are the west, comprising 


The tables 


+1, 
vue 








Auvergne to the eastern Pyrenees. Unfortunately, those are 
not generally wheat-growing districts, while the departments | 
east, north-east, and south-east of Paris, in which that crop is | 
principally raised, are depicted, without exception, as giving | 
only poor results. The returns from about twenty depart- 
ments, however, announced that a large portion of last year’s 
crop remains. 


letter in the Economiste Francais may be probably attributed | 
the publication in the Journal Officiel to-day of a table drawn | 
up atthe Ministry of Agriculture and Commerce, showing | 
the births and deaths in each department of France during 
the year 1874. M. de Lavergne’s observations were founded 
on the table of the movement of the population in 1873, pub- 
lished in the last Annuaire de ? Econome Politique. The present 
return is a year later. The Government offices in France are 
not remarkable for promptitude in issuing statistical results, | 
but with the facility of communications and the complete | 
system of administrative centralisation, no great effort would 
have been required to give now, in the month of September, 
the results for 1875 also. All births and deaths must be 
registered at the Mairies withiu three days, and the marriages 
are celebrated there; and as the mayors are in commu- 
nication with the Ministry of the Interior through the prefeets, 
one is at a loss to understand why a period of nearly two 
years is required to make up so simplea return. So far as 
the year 1874 is concerned the results, compared with 1873, 
are satisfactory. The excess of births over deaths, which had | 
been 172,936 in 1872, fell to 101,776 in 1873. Im 1874 there 
was a marked recovery, the births exceeding the deaths by 
171,943, or within a few hundreds of the year 1872. The | 
improvement is, however, chiefly due, not to the increase of | 
births, which was 7,288 only, but to a large diminution in| 
the mortality, the death rate having been unusually heavy | 











in 1873. The returns for the three years having been as | 
follows :— 
1874. 18738. 1872. 
PRO iciccetecdcnens 958,652 946,364 966,000 | 
IG savsccvssnccsns 781,709 844,588 793,064 
mei 
Excess of births 171,943 101,776 172,936 


The number of departments in which the deaths exceeded 
the births has fallen from 25 in 1873 to 10 only in 1874, but it 
is still, in the thriving province of Normandy, in the Orne, | 
Calvados, and Eure where that abnormal condition chiefly 
exists. In other departments there is a striking contrast in | 
the proportion of births to marriages. Thus, in the Nord, a | 
manufacturing population, with 12,502 marriages, there was | 
an excess of 18,227 births over deaths; while in the Seine, | 
which includes Paris. the surplus of births over deaths was | 
only 13,377 with 21,965 marriages. A melancholy feature in | 
the return is the enormous number of births returned as still. | 
born, which is 44,613 to 953,652 ordinary births. Misearriages 
after the first three months of gestation are included under 
this head. There is reason to fear that the above number is | 
far below the reality from the many cases that escape the 
registrars, and that a large portion of them are the result of a | 
nameless crime, the prevalence of which is too frequently 
evidenced in the assize courts. 
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Normandy and Brittany, also those extending south from | 
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A question as to the liability of original shareholders has 
just been decided before the Tribunal of Commerce of the 
ine. A clause in the Public Companies’ Act of 1867, 
declares that it shal] be lawful for companies, when so stipu- 
lated in the statutes, to convert the registered shares into 
scrip shares transferable by delivery, provided that one-half 
of the share capital is paid up, and that the original holder 
shall only be liable for the remaining instalments during a 
riod of two years. A company was formed on the 4th 
anuary, 1872, to construct a local railway in the department 
of the Seine-et-Marne, and the above clause was adopted in 
the statutes, one-half of the capital was paid up at the foun- 
dation, and one-fourth on the 4th July, 1874. The remain- 
ing fourth was called in May last, but a M. ws 
who was liable for a sum of 38,750f on shares, refused 
to pay on the ground that prescription was acquired, 
the period of two years having elapsed. The company, on the 
other hand, pleaded that the defendant by paying the previous 
call for one-fourth in July, 1874, after the expiration of the 
limit of two years, had implicitly abandoned the right of 
claiming the statute of limitation, and had by that elected to 
preserve his shares with all their liability. The court, how- 
ever, decided that the former payment could not be so inter- 
preted, and that the shareholder might relinquish his right to 
claim prescription for one of the instalments, without prejudice 
to the future payments due on the shares. Judgment was 
consequently given for the defendant with costs. 

The Madrid journals mention that the Spanish Government 
has under consideration a plan for funding the overdue 
coupons of the home and foreign debt in 1874, 1875, and 
1876, by converting them into bonds redeemable in twelve or 
fifteen years, and paying 2 per cent. interest. The object of 
this measure is to check, if possible, the coatinued deprecia- 
tion of the Three per Cent. debt. The coupons due in the 
three years would amount to about 400 millions of pesetas, 
the interest on which would be 8 millions ; the redemption and 
commission would take a further sum of 37 millions. An 
appropriation for the service of this new debt would be made, 
but the Minister of Finance has not yet decided what part of 
the revenue to set aside as a guarantee of those 45 millions. 
A sum of 15 millions of pesetas of the new Cuban loan has 
been subscribed, but a difficulty relative to the guarantee has 
already arisen. Agents of the Bank of Havana have protested 
at Madrid'against the mortgage of 40 per cent. of the Cus- 
toms’ duty in Cuba, pretending that the entire Customs’ 
revenue has already been hypothecated for the Government 
debt to the bank. 

The Credit Mobilier announces for to-day a drawing of 
8,051 bonds of the Turkish loan of 1873 for redemption— 
when it shall please the Ottoman Government to redeem them. 

The Société Générale and Comptoir d’Escompte have re- 
duced their rate of interest on drawing accounts from 1 per 
cent. to 4. 

The Credit Industriel announces an interim dividend of 
— francs per share of 125f paid-up for the first six months 
of 1876. 

The following are the latest quotations of the produce 

markets at Havre, per 50 kilos (1 cwt), duty paid :-— 
# Corron.—No change was made at the last weekly revision of the price 
current. The present rates for the current sorts are :—New Orleans, 
low middling, 75f; good ordinary, 68f ; Georgia, same qualities, 74f and 
67{; Pernambuco, fair, 81f; Sorocaba, 69f; Oomrawuttee, good fair, 
55f; Tinnevelly, 60f; Bengal, 45f. Sales last week, 5,255 bales; 
importations, 30,609. Stock, 189,140 bales, of which 125,860 from the 
United States, against 190,030 and 90,070 in same week last year. 

CorFEE (in bond).—Hayti, Cayes, 90f; Cape, 81f; Gonaives, 99f ; 
Agquim, 88f; Rio, 70f to 80f; Guatimala, 10if to 109f; Santos, 92f ; La 
Guayra, 160f; Costa Rica, 116f. Sales last week 12,917 bags; im- 
portations, 8,780. Stock, 239,218 and 654 tierces; against 276,398 and 
170 in same week last year. 

Hipes.—Tampico, dry, 76f; Rio Grande, 66f; light, 44f 50c ; Monte 
Video, salted, 47f 50c; Buenos Ayres, ary, 107f 50c. 

Woot.—Buenos Ayres, unwashed, 122f 50c to 180f; Monte Video, 
170f to 202f 50c; Banda Orientale, 195f to 200f per 100 kilos. 

TaLLow.—Monte Video, ox, 52f 75c ; La Plata, sheep, 52f 5Cc. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Psst, Sept. 12. 

THE INTERNATIONAL STATISTICAL CONGRESS. 
On the 7th September, the International Statistical Con- 
ress Came to its close. Your readers should not judge this 
ongress by the usual yearly assemblies of the same kind, 
where a meeting of men of renown is chiefly intended, and 
where no long preparations and previous work have taken 
place. The long periods that elapse between one Congress 
and another are already a guarantee of real and earnest 
activity, so that there is really no other meeting before, during, 
and after which, so much work is done. A proof of this are 
the voluminous programme, and the shorthand reports, both 
which usuaily fill up, at least, four or five folio volumes. These 
reports are not of a kind to be put away in office libraries, not to 
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be looked at again, they constitute valuable matter for statisti- 
cians and censusoffices, by which new organisations are arranged, 
such as single individuals could never bring about without the 
aid of that matter. Whoever has looked into the organisa- 
tions of a new census, must have perceived how the schedules 
required for the purpose, though seemingly the most simple 
affair on earth, require greater care, penetration, and precau- 
tion than most things. The least deficiency in the schedules is 
a thousand times felt, if it isdiscovered early gives an enormous 
amount of extra trouble, and if not, makes the result of the 
census worthless. Scarcely in any other case we feel the value of 
the truth so much as in this; “that many eyes see better 
than two.” Now during a Statistical Congress, a great number 
of statisticians from all Europe and America consult on the 
form of schedules to be used for censuses of all kinds, and 
by discussing every point, they save single offices a great 
amount of trouble, and the possibility of a great many mis- 
takes and omissions. 


But the Congress is not only useful in this formal direction, 
although the latter is certainly the chief object of all statisti- 
cal works. As substance is never to be entirely severed from 
form—so a great many useful observations and much experi- 
ence are gained, 


But even if we exaggerate the value of these advantages, 
and sceptics be in the right when they maintain that the 
results are not worth the money spent by the State which 
receives the Congress, upon books and festivities—the encyclo- 
pedic work voted at the Hague, intended to constitute the 
“ Statistics of Eurcpe,” and which has for the first time begun 
to appear at Pest, would alone repay all trouble and expense. 
It will always remain Engel’s greatest merit that he was the 
first to propose this work, during the Session at the Hague. 
It is true the sanguine proposer himself intended to with- 
draw it again at St Petersburg, and we were obliged to 
maintain his own proposition against him; but at present not 
even he has a doubt as to the success of it. At the Hague, the 
Congress had agreed that each statistical office should under- 
take one subject of the general statistics of all countries of 
Europe. The various offices in Europe were to send their | 
returns on the subject. Thus Sweden undertook the work on | 
the statistics of populations in Eurupe, France those on 
justice, Italy on ale and savings’ banks, &c., &c. 
hoped that this would be the road towards obtaining reliable, | 
official, comparative statistics of Europe, whilst the results | 
until then known could not well be trusted, either as to~their 
correctness or their completeness. The Congress at Pest 
reaped the first fruits of this extensive encyclopedic work. 
The members were presented with six great volumes, contain- 
ing the statistics of the whole of the States of Europe :— | 
(1) the Savings’ Banks, including the Post Office Savings’ | 
Banks in Great Britain and Italy, with a comparative table of 
the chief results, completed by the Italian Statistical Office, | 
under the direction of Bodio; (2) the Statistics of Civil and | 
Commercial Justice, compiled in the Statistical Office of the 
French Board of Justice, by M. Yvernés; (3) the Statistics of 
Wine Production in Europe, by Kéléti, the Director of the 
Hungarian Census Office; (4) the Comparative Statistics of 1 
the Population of Europe, compiled by M. von Berg, the | 
Director of the Swedish Statistical Office ; (5) the Statistics of | 
Navigation, by Kiaer, the Director of the Census Office of 
Norway; and (6) the International Statistics of Large Cities, 
by Korési. After this beginning, the other countries cannot | 
well remain behind, and must solve their tasks. This will be | 
a work achieved in common, and may be looked upon as a | 
favourable omen for a peaceful agreement of all nations, in all | 
questions affecting the purposes of civilisation. 

Besides these Lighly important works, which make the 
Statistical Congress a first-class assembly, this year’s pro- | 
gramme contains a great deal of most valuable material; it | 
extends over no less than 1,780 large quarto pages. The ex- 
tent is equalled by the contents of the memoranda contained 
in the programme. A part of the merit is due to the perma- 
nent committee, which imposed collaboration upon all its 
members; the rest must be ascribed to the Hungar? 7, com- 
mittee of organisation, which invited all the experts fron other 
countries to aid in the compilation of the programme. 

The Congress was divided into six sections :—(1) For the 
theory of statistics ; (2) for justice; (3) for the care of public 
health ; (4) for agriculture and forestry; (5) for industry and II 
the labouring classes ; (6) for commerce, public conveyance, and 
finances. The orders of the day for the first section con- | 
tained :—(a) Statistics as a study for schools; (b) statistics of | 
mortality; (c) statistics of the changes in the population: the | 
comparison of these changes in various large cities. On sub- 
ject (a) there were reports by H Levasseur in Paris, by Pro- 
fessor Konek in Pest, and by Professor Jahnson in St Peters- 
burg; affecting subject (b) by Kérisi, the director of the 
Statistical Office of the City of Pest; - Becker, the statis- 
tician of the German Empire; affecting subject (c) by Professor 
Konek and Lewin, the director of the Commercial Academy 
in Pest. The second section contains the following subjects : 
—(a) The statistics (report by Yvernés, Counsellor in the 
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Board of Justice in Paris); () land and mortgage-books (re- 

orters, Zlinsky, Counsellor in the High Court of Justice, and 

inisterialrath Schnierer, both in Pest); (c) statistics of those 
doing business, as for instance, shareholder’s companies (report 
by director Dr Engel, Berlin). The third section’s ordre du jour : 
—(a) Statistics of epidemics (reports by Professor Fodor in Pest, 
Sanitary Counsellor Niissek in Vienna ; Dr Berg, Swedish Direc- 
tor of Statistics, Max von Pettenkofer in Munich, Professor 
Korawji in Pest); (b) statistics of bathing places and mineral 
waters (reports by Ministerialrath Gross in Pest, Kérdsi, 
Professor Hunfalvy in Pest, Sanitary Counsellor Dr Joseph 
| Schneller, Dr Pichler, and Dr Hirschfeld in Vienna. For the 
fourth section, the following subjects formed the order of the 
day :—(a) Agricultural statistics (report by Kéléti); (0) 
statistics of woods and forests (reports by Professor Meitzen 
in Berlin, and Bedé in Pest). The fifth section’s ordre 
du jour consisted of the following subjects :—(a) Home 
industry ; (») statistics of mental and bodily sickness 
and mortality, besides the statistics of insurance against 
accidents and illness of working men; (c) statistics of factory 
arrangements in favour of the working classes; (d) the prin- 
ciples on which commercial balances should be based, and the 
statistics of traffic with foreign countries; (e) statistics of 
railways and of the traffic of goods at home; (/) statistics of 
commune-administration in large cities. In this section, the 
een number of reports had been made, so that it had to 

e divided into a 5th and 6th section. The volume in which 
they are contained, commences with an essay by Max Wirth, 
on home industry, after which follow reports by Kerkapoly 
and Herick, on the same subject, but with special re- 
ference to Hungary; then the report on the classification 
of trades, demanded at the Congress in St Petersburg; then 
a report by G. Mayr, on the arrangements made in large 
centres of industry in favour of the working classes; then 
reports by Nessmann, Caignon, Neumann, and A. Schmidt, 
and Becker on commercial statistics; reports on railways, b 
Rober tGiffen, Director of the Statistical Office in the Englis 
Board of Trade, and by the Hungarians Béathy, Weiss, and 
Szopar; a report on the finances of large cities by Kérdsi, and 
two reports by Engel on the statistics of accidents, and the in- 
surance of workpeople in mines and factories. Besides all these 
reports, numerous statistical works have been distributed, 
making up so rich a material that we shall have to return upon 
the subject some other time. We must, however, add something 
at present extracted from the discussions. In the first section, 
avery important measure to besubmitted to the various Govern- 
ments, proposed by Dr Wm. Farr, passed. It called the atten- 
tion of Congress to the importance which, for the interests of 
hygiene and the study of epidemics, consists in having deaths 
and their causes published weekly, especially in large towns—a 
part of statistics which has been very much neglected, and 
which, even where it was attended to, appeared but in quarterly 
or yearly reports. By the time these had been distributed, 
the reasons of the deaths were forgotten. London was the 
first city to act upon this measure; ever since 1603 weekly 
reports on the deaths which occurred during the week, have 
appeared there. Since 1840, parishes in London have pub- 
lished complete lists of births, deaths, and the causes of the 
latter. It is of the highest importance in the interest of 
public health, that these reports should be made in all towns 
of Europe. Of late, most large towns of Europe (Paris, 
Rome, Berlin, Breslau, &c.) followed London’s example, and 
American cities (New York, Philadelphia), as well as Indian 
ones (Calcutta, Madras, Bombay) have done the same. The 
first section decided, on Dr William Farr’s proposal, to do all 
it can to cause such weekly reports to be made also in St 
Petersburg, Moscow, and Constantinople. 





Another merit of the Congress must be mentioned, viz., the 
= drawings sent by England, Saxony, and Hungary. 

he English life table, by Dr Farr; the diagrams on the Bank 
of England, by Ernest Seyd, were found especially interest- 
ing; also those on the interesting results of the Austrian 
Cataster (doomsday book), published under the direction of 
the o“icial delegate of the Austrian Board of Finance, Elsner ; 
the drawings giving an apergu of the income and working ex- 
penses of the Suxon States railways, by Ulbricht, director of 
the Saxon Railway Statistics Office; and representations from 
Hungary of the statistics of cholera, fires, and of the history 
of prices. 





The reception prepared for the foreign members of the Con- 
gress was extraordinarily kind and hearty. Every day some 
new banquet took place, given by the City, the Hungarian 
Government, the Archduke Joseph, and the Hungarian mem- 
bers of the Congress. On the last day, all this kind hospitality 
was in some measure returned by the English members, who, 
under the leadership of Dr William Farr, gave a dinner to 
their hosts, at which, amongst others, were invited Séménow, 
the President of the Permanent Committee—who retires from 
that post of honour—his successor, Kéléty, and the Director 
of the Statistical Office of the City of Pest, Korisi. 
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| Obhe Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th day of September, 1876. 


ISSUE DEPARTMENT. 





Notes issued..... .....- £49,176,790 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 34,176,790 
Silver bullion ......... eee 


49,176,790 49,176,790 
BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £15,222,963 
ll cchenshieminsatanees 3,680,424 } Other securities 16,023,575 
Public deposits, in- 21,299,990 
cluding Exchequer, 667,907 
Savings Banks, 
Commissioners of 
National Debt, and 


Gold and silver coin... 


dividend accounts... 6,289,384 | 
Other deposits ......... 28,271,987 
Seven-day and other 

WINE acctingsdéscmicess 419,640 | 


53,214,435 | 


53,214,435 
Dated Sept. 14, i876. 


F. MAY, Chief Cashier. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 





LIABILITES, £ ASSETS. £ 
Circulation (including Securities .........c000 31,693,538 
bank post bills) ... 28,296,440 } Coin and bullion ...... 34,844,697 
Public deposits ...... 6,289,384 | 
Private deposits ...... 28,271,987 
62,857,811 | 66,538,235 


The balance of Assets above Liabilities being 3,680,424/ as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accernts compared with those of last week 

exhibit— 


Increase. Decrease, 
3 £ 
Circulation (excluding Bank Post Bills) hi 303,185 
Public deposits ........ccereccccccscseecseree SER © scien oe 
Other demosits ... ...cccccccccccscccccccecseces 268,286 aa 
Government Securities .........sceceeseeses dun - Sahaniend 37,500 
Ga CORED a cccncnsciveccncsdnssscavicces ee 377,557 
PII ic cesinseipupicieneneccmmnbeawapmionlans CFTAGE  ccccsccse “— 
NI viccincadavedoecemescccdanmenensemenensenes SARE. wsccsaeee 
TIGE Sacadvcdscsscacscesdeeeninisvessecinnne 980,640  .....0006 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
Sept. 13, Sept. 6, Sept. 15, 
1876. 1876. 1875. 

Thursday.........00« £9,988,000_...... £29,388,00G ...... £10,643,000 
DD iiickcersnéonn 12,071,000 ss... 19,100,000 12,791,000 
Saturday .........++. 13,731,000  ....0. 14,063,000 ..... 14,102,000 
Monday ........000 11,922,000 ...... 17,222,000 ese. 15,080,000 
Tuesday .........+0 12,730,000 esses 14,411,000 ...... 15,142,000 
Wednesday......... 11,957,000 ...... 10,965,000 ...-.. 40,041,000 
a 72,392,000 ...... 105,149,000 ...... 107,799,000 


JOHN ©. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Sept. 14, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
13th September, 1876 :-— 











| 
— Coin and ieenetiine Rate of 
Date. nee Bullion. | Deposits. in Banking Reserve. ‘Discount 
Bills. Departmat 
£ £ £ £ £ % 
Tame 7 serccecccece | 27,780,010, 27,647,181| 29,020,167, $2,060,369, 14,867,171) 2 
20 teineeenn | 27,201,615] 28,494,020 29,954,361, $1,599,209) 16,292,405 — 
21 sees) 27,006,170) 29,480,613, 31,057,294, 31,512,343 17,474,443, ~ 
28  ccccevcecees| 27,661,255, 29,959,412) $1,142,191 $1,734,817! 17,298,167) = 
July 5  seeseeresees 28,408,850) 30,190,692 31,474,756 32,800,018) 16,781,842) — 
12 ceescoveeess 28,272,045) 30,976,481) 32,445,962 $2,893,039, 17,704,436) - 
3D ceccsccosees 28,359 “ 32,293,976, 33,291,578 32,553,193, 18,934,701 - 
26 serecvcseses 28,314,640) 33,037,926, 33,942,044, $2,417,470, 19,723,286, = 
—— | 28,931,980) 33,653,181| 33,992.370| 32,598,627) 19,621,201, — 
D ceccceccee-+ 28,925,655, 33,802,178) 33,432,598) 31,799,351) 19,576,523, _- 
16 ccoccccceces 28,587,570 34,605,976 34,134,608 31,427,023, 21,018,406, — 
Re: 26,221,815 33,894,732! 33,557,601! 81,204623) 20,672,017, — 
BO  necscveceees 28,087,975 33,709,326 33,455,035, 31,113,486 20,621,351) - 
Bayt. © cccrsereses | 28,179,985 34,167,242 83,977,834) $1,061,595, 20,987,267, — 
13 secccccee oe | 27,876,800 34,844,607 34,561,371! 31,246,538 21,967,597'  — 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Console, the price of wheat, and the leading exchanges, during 
a period of four years, ¢ yrresponding with the present date, 
as well as ten years back, viz. :— 





At corresponding dates 








Sept. 1 t.17 Sept. 16, | Sept. 15 Sept. 13, 

with the present week l 1874 1875 1876. 
Circulation, excluding £ £ £ £ £ 

bank post bills .. 24,1242 25,565,780 26,243,065 27,941,150 | 27,876,800 
Public depoxits ... 5,184 7,359,801 5.046.815 6,105,632 6 289.324 
Other deposits ....... 17,308,397 22,157,059 18,902,607 23,055,182 | 28,271,987 
Government securitic 11,711,723 13,270,168 13.531,376 13,666,140 | 15,222,963 
Other securities......... 22.481, 21,673.249 16,983,034 | 18,074,323 | 16,023.575 
Reserve of notes &« 7,502,722 18,386,843 12,121,650 15,141,622 | 21,967,897 
Coin and bullion ...... 15,974,777 22,912,623 23,364,615 28,085,742 | 34,841,697 
Bank rate of discount, 5 3 % 3 % 2% 2% 
Price of Consels ...... AY 925 92 945 95] 
Average priceofwheat 47 Gis 7 i7s 2 483 8 462 84 
ExchangeonParis(sht)! 25 22} 30 2535 45 26.17} 27} 25 15 25 | 25 22} 36 
— Amsterdam ditto, 1116 17 126} 24 11.17} 18$ 11192120], 1214 2} 
— Hamburg (3mtbs) 13 8} 8] 2053 2062 65 2U68 


Clearing-house returt 117,6°8.000 128,695,000 107,°99." 0 | 72,399,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
5,178,544/; in 1873, an excess of 383,510/; in 1874, an 
excess of 1,919,573/; in 1875, an exeess of 4,980,859/. 
In 1876, there is an excess of 12,248,412. 

In 1866, the Bank reserve showed an increase of half a 
million for the week, and this was enough to show that con- 
fidence was returning. But trade was checked in many 
directions, and the money which was comparatively freely 
lent, was now difticult to employ, The monetary Convention 
had been agreed to by Franee, Belgium, Italy, aud Switzer- 
land, establishing the double standard of value. 


In 1873, at the end of the week a report came from New 
York, that the banking house of Messrs Jay Cooke and Oo. 
had'svepended payment, and thata financial panic had broken 
out in iat city and Philadelphia. 
tinued with little change here, except that long biils were 
reluctently taken. A sharp advance in the Bank rate was 
anticipated and urged by us, and the expectation shared in 
many quar’: The news from America brought about a 
relapse in Si Exchange prices, Consols showed depression, 
but the Ash... ce expedition had something to do with that, 
news having arrived of a check to our troops on the Prab. 

In 1874, business in the money market was very quiet, 
nothwithstanding a slight lock-up of money, occasioned by 
applications for the new issue of about 16,000,000/ Turkish 
stock. There was renewed buoyancy on the Stock Exchange. 

In 1875, there was little change in the previously existing 
state of the money market, although the usual autumn 
demands were likely to be assisted in their effect on it, by a 
demand both from Germany aud Holland, in connection with 
the gold coinages of those countries. 

The account of the Bank of France for the week ending 


September !4 shows t)« following changes :— 





fept. 14. Sept. 7. Increase. Decrease. 
Assets, £ £ £ a 
NINE conicnnenaivronnmncpacoveonenen » 84,170,000 ... 84,123,000 ... 47,000 ... vee 
Private securities .. 17,945,000 18,131,000 ... nek 186 900 
Treasury bonds...........0cceees 14,035,000 14,035,000 4. * 
LAABILITIES. 
II: witeossndehtunucegin’ sessesese 99,288,000 98,728,000 .. 490,000 
Government deposits ......... 8,052,000 ... 2,896,000 .. 186,000 eee 
Private deposite ......... eseses 16,218,000 ... 16)081;000 ... . 863,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 





Sept. 7. Aug. 31. increase. Decrease, 
\esprs, £ + & & 
Coin and bullion ............... 26,535,000 ... 27,014,000 ... re ee» 479,000 
Discounts wnd advances ...... 22,605,000 ... 23,105,000 ... oe sx» 500,000 
LIABILITIES, 
Notes in circulation woe 33,126,000 ... $3,298,000 ... sie 172,000 
Deponite, S06. ............seesevens 2,602,000 .. 2,576,000 ... 27,000 oa 
Accoptances,encorsements,ke, 10,509,000 ... 11,364,000 ... 885,080 
AUBTRIAN NATIONAL BANK. 
Bept. 6. Aug. 30. Increase. Decrease 
Assets, £ &£ £ £4 
Colin and BUIION scoscoscscccees 13,669,000 13,660,000 ... Ss val 
Discounts and advances...... 13,842,000 13,668,000 174,000 
LIABILITIES. 
Circulation..........ccccssssseeses 28,722,000 ... 29,086,000 ... 364,000 
NETHERLANDS BANK. 
Sept. 11. Sept. 4, Increase. Decrease. 
ASSETS. £ £ £ £ 
OGM ....0scssdersecvocessesecvevee 13006000 .. 13/182000 : ... Sen 97,000 
Disecunte and advances 6,993,000 6,983,000 ... 10,000 oe 
LIABILITIES. 
Notes in circulation ......... 15,196,000 14,987,000 209,000 eee 
Deposits........erccccsseoves — 3,435,0.0 3,736,000 ove 301,000 
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NEW YORK ASSOCIATED BANKS. 
















Sept. 9. Sept. 2. increase Decrease, 
£ £ £ £ 

Bpecde ...rccrcvrssrverdvevccerservee 4,744,000 4,618,000 131,000 tas 
Loansapd discounts ......0. 47,370,000 46,900,000 =79.0.0 ooo 
Legal tenders ......... w» «10,545,900 10,593,000... 48,000 
Ciretbation...........ccce-eeseeees 2,635,000 2,677,000 a $2,008 

dois dois lois dois, 
Bet BOROEIS cccccccccnccccccceses 231,070,000... 228,590,000 ... 2,470,000 ... 


* Converting the reichs-mate «t 1ls- the Austrian florin at 26; the Dutch florin 


st ls Sd; and the franc at 25f per Ll. American currency ie reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are jeft in dols on account of the mixtare currency and of specie. 


Discount anp Money Marxer.—Nothing has occurred 
this week to alter the low value of money, or to give the 
market a tendency. Short bills continue to be taken at rates 
under 1 per cent., and the ruling rate for advances, from day 
to day, on English Government securities is no higher than 
} per cent. Andeven with these low figures much money 
seeks employment in vain. The Stock Exchange settlement, 
which was completed yesterday, had only the slightest effect 
on the value of, and not much on the demand for, money. 

The coin and bullion in the Bank of Engiand has now 
reached 34,845,000/—a sum unprecedented in any return 
issued previous to this week. The reserve is in round 
numbers 22 millions, and the same remark again applies in 
that case. The increase for the week in the stock of metal 
is 677,000/; and as 862,000/ is the sum which has come in 
on balance from abroad, it seems that 185,000/ has been 
withdrawn for internal circulation. The note circulation is, 
however, less by 303,000/, and the net addition to the reserve 
in the banking department is therefore 980,000/. Both publie 
and private deposits have increased, together by 584,000/, 
and money has also come in in consequence of the reduction 
of 377,000/ in the other securities. As regards the variations 
in the latter, it is very generally assumed that any increase 
is due to the purchas» of comparatively permanent securities, 
and that a decrease is rather the result of the running off of 
bills. 

The firm of Jay Cooke & Oo., whose failure, as above 
mentioned, occurred just three years ago, and was remarkable 
as being the first decided sign of the crisis which had been 
reached in American financial affairs, has obtained a release 
from bankraptey. The eveat is chiefly of historical interest, 
and is of no practical importance on this side, although the 
firm, under its old or some new style, will probably resume, 
unhampered by any legal restrictions, its banking busiress in 
America. 

We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 


Bank bills— 3 months .........000.seeeeees ] per cent. 
Do Ser. “sstbesncenensuctbnnks 1} per cent. 
Do BS Be — savcbncrnccecvceqeses 1: per cent. 
Trade bills— 3 months ...........+..0se00ee il 2 per cent. 
Do ‘Hho sepscbtssontsetehaton 2 per cent. 
Do DB Ae senckvobontveboyooss 224 3 per cent. 


The allowances at the private and joint stock banks and | 


discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 


Disceunt houses at call .............000s000. 4 per cent. 
Discount houses at seven days’ neticc ... # per cent. 
Disceunt houses at fourteen days’ netice } per cent. 


The discount quotations current in the 
cities are as follows :— 


chiet continental 


Bank Rate. 
Per Cent. 


Open Market 


IN .. ccianrncsatnekaeremineonbabineaiens ee 1} 
Derlitr .icce-.00 secrocssssorsevsecccsoees Be seivseces 3 
Frankfort........ eecoevcsnee evcceeesscese ose boceoenne 24 
NOI oss scsciiccsdeciccnssicnsvetoencs ops bees pas OS 
AMBLCTAAM .....sc0cccecrerserverccrceses B — caseeeees 23 
ee, ee | ee owl $a 
i ae adoqvenes bencbennbsencsvote 6 4d palons a 
Bt PeterstsOre ..ccc.cccccee eccveccocsces 7 ete. 


Tar Srock Markurs.—Prices have advanced a little; the 
improvement having become apparent chiefly towards the 
close of the week. Latterly, as described below, fears on 
politieal grounds were allayed to some extent by the 
more moderate attitude ascribed to the Turkish Government 
towards Servia, and with the alternating hopes and fears lest 
outsi@e force, with all its incaleulable dangers, should 
have to be applied by Powers only too likely to disagree, the 
stock markets themselves have varied, but close at 2 moderate 
rise. Lord Derby’s expression of policy on Monday was taken 
to mean a course inimical to Russia, and therefore had a had 
effect at the time. A Stock Exchange settlement has 
occurred, and was preceded and attended by the closing of 
accounts for the fall, with the result of aiding the occasional 
tendency in prices generally to rise. This was the case not 
ouly with foreign bonds, but also in the market for specu- 
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lative home raikway securities. The occurrence of the settle- 
ment also increased the inaction in all speculative markets, 
which is.one great and continuing feature of Stock Exchange 
business, the other being the request in which are all solid 
securities paying 4 to 5 per cent., such as the shares in gas 
companies and other miscellaneous good securities of all kinds, 
now fairly cleared out of the market and unobtainable. 
The.conflict in the South-East of Europe having reached 
the phase of intervention of foreign Powers—an intervention 
which has taken the form of apparently very united and con- 
certed action by the various Ambassadors at Constantinople— 
the political significance of that conflict has widened. The 
great question is pot so much war as peace. Outside nations 
look on with suspense, whilst the delicate diplomatic manceuvres 
are going on between great Powers who may at any moment 
clash. Servia holds on a somewhat spiritless defence until some 
terms of peace can be accepted ; and Turkey is unable to gain 
any crushing advantage, and is confronted with approaching 
winter and decaying resources. Everyone is in suspense, but 
there has been little news this week to arouse great anxiety. 


On Saturday, it appeared that the Porte was not likely to be | 


obdurate, but would listen to the foreign diplomatists who 
counselled concessions and moderate terms, with a view to 
pacifying Servia. Since then the Turkish Government dis- 
countenanced the armistice which was urged, and fears began 
to grow that it would. only formulate some impracticable 
terms of peace ; but at the last minute the concerted action of 
the Ambassadors was reported to have overcome such counsels, 
and on Thursday news arrived that the new Sultan had taken 
a decided bias towards the peace party, and moderate con- 
ditions for Servia; but now it appears that moderation to- 
wards Servia is opposed by the whole solid mass of Mahom- 
medan bigotry, and the reception of the terms offered by the 
Porte is uncertain. 

Encuish Government Srcuritres.—Consols have been 
affected, and on balance favourably, by the political news of 
the week, but close dull to-day. 






CONS®LS, 

Menrcy. Account, Oct. 4. Exchequer Bills. 

Lowest. Highest. Lewest. Highest. March & June. 
eC RARA: ove. cesecresssccnnves 954 0 O5§ ...... 95h OBE ccoree 25s to 30s pm 
Monday ... 954 ... 95% $53 5 258 to 30s pm. 
Tuesday ...... 05h ... G5% 95} 25s te 30s pm, 
Wednesday coe 952 95% 25s te 305 pm. 
Thursday ... . 952 ... 95} 062 ... O 25s to 308 pm. 
Friday.......0++08. 953 ... O5F . 95; ... BSF +... 258 to 30s pm, 





The following are the changes for the week, 
latest unofficial prices for quotation :— 


taking the 







Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 
Consols £Or MOMECY cecoscsccsccsceceseccscsccssccces BOE FF ——naenenaee 95% 2 + + 
Ditto Oct. 4 .....0. oi “ee? “ee 954 2 + ¢ 
Reduced 3% .... —_ —————e we 945 2 + + 
NeW 8%  .rcerccccccccccees: 943 eeecovece 945 2 + 3 
Exchequer bills, Jume .......c..s.cccseccsesecees |i. ae 256 30s... cee 
Bank Stock (last dividend 5 %).-s.ccccccsoese 257 GD ———canneraee 252 4 for opening. 
India 6 %, red. at par, July 5, 1880 ....0000. LOGE TE — covceesee 107 ¢ + 2 
De 4 %, red. at par, Oct., 1883 .........0 102 3 MO we we 
Metropol. Board of Works 34 % Consol... 10S § — cececeeee 103 4 


CotoniaL Securtties.—This market continues firm, with 
an upward inclination. Canadian 5 per Cents., 1885, and 
1885 Inscribed, have each risen } ; New Zealand Consolidated, 
4; ditto 5-30 loans each } ; and South Australian, 1901-18, 1. 


| Natal 43 per Cents. have fallen 1. 


Forricn Srocks.—Business is very dull in this department. 
The general movement has been smal), and towards the close 
of the week rather favourable than not, in consequence of 
the political news alluded to above. The rise in Russian 
is on the averag: 4 to 1 per cent.; in Turkish, } to $, except- 
ing the “tribute” loans of 1854 and 1871. As to special 
movements, the fluctuations in Egyptian were the most con- 
siderable, rumours getting about—everything connected with 
the market for these stocks is either the result or the basis of 
rumour—that some trickery was being used to divert the 
mone said to be accumulated by the International Commis- 
sion charged with collecting the funds for paying interest on 
the Egyptian debt. A denial to those statements from Cairo 
has since been telegraphed, and the 1873 Loan, after having 
gone beiow 42, closes at.a fall of 3 for the week. Argentine 
securities have varied, but stock was found scaree in relation 
to the engagements for delivery by speculators for the fall, 
and the result was to raise prices in that group. To-day 
some firmness resulted from foreign buying, but prices are not 
maintained at the close of business. 

The following are the changes for the week, takimg the 
latest uaofficial quotations :-— 


Closing Prices Ciesing Prices lac, 
last Friday. this day. or Dee 
ANZENEING G Hy , LBB ...ccer-scesescscsceres ceveee 39 41 erccoveee (41 S +2 
| Ditto 6% Public Works, 1871.........00000- 34} 5 compel. ieee |... come 
Austrian 5% Silver Rentes (lessincometax) 56 9 eaveccecs a sag. aoe 


(on 


























Closing Prices Closing Prices _Inc. 
last: Friday, this day. or Dec. 
Brazilian 5 %, LSG5...cccccorcsrerseescesesesesesers 90 2 ccceccee «91 2 anneal 
DRE Gi ISTE ccccccvcccsccss.cccesesccscces-cc (ORO == ccciece « 88% 94 + 3 
Ditto, 1875....... apes canspdococeese eeeneseccennas we GRD | _ccocsemen 89 90 +1 
Bolivian 6 %, 1873 ........ eocvccececescooes escoosee 17 9 cecsevcee a) — “ene aah 
Buenos Ayres 6 Yq, B70 crc-cccssccccceseeseerss 40 3 ecccsceee 447 +4 
TO BOVE occas: cxpuperm s~cqeqngsancisepececonence 40 § enthegeee: Ue + 2} 
Chilian 5 %, 1573 .....s.00s Sdethouscneeetensceute - 77 ove 76 9 +2 
Costa Rica 7 %, 1872......00«¢ ececcocecocesccoce - 710 eoecesece 7 10 eee 
Danubian Principalities 7 %, 1864 .«........ 82 7 comes 63 7 at a8 
BBA B)G, f LGBT  scrcccccccecccncsencbocecstsceces 88 93 ates (GB GB: lik tek 
Egyption FG. TRGB - <csceccevespcennnseescenses* + 436 enseee 41 4 - 2 
DIO 7 %, 1SSA scecorcors eecccconce eccccecoes eo 48 50 eeccoese 43 6 — 45 
Ditto 7 %, 1866 (Viceroy's Loan) ......... 46 50 saceeseee 43 8 — 2s 
IED Hs BONE cccdcccentcscssserreneinneces 0:28 niger — 2 
oo ea ecpetvancce 452 6} sessescee 40:4 -— 2 
Ditto 7 %, 1870 (Khedive Lean) .....+. 435 4 eccescce 418 Bh - 
. . i eee aanogomncsece SBE 2 vveceee 405 § —3% 
Entre Rios 7 % ose peccens: eae ee 
ORR GiA, . «0. -occccccescecteccescnsccventote ecccesee OE, . csi oo. 1N5E 9 + #¢ 
Ciungarian 5 %, 1873....cccscsssssssseseepess 60% 14 sosvicce O08 18 desi atte 
Ditte 6 % BT —s(ewsncceee 86) 7 - 
Ditto, 1874.........«» ereceecccesecceecssescccesesces ecccosese GOSS ose cee 
Itatan 6 %, 1861 (less income tax) ......-. 726 %  —censenees 725 3} - * 
Ditto.6 % State Domain .,....cccccsecceoeess OB 101) — cenvesecs Gt Bee: henna 
bitte 6 % Tobacco Bonds... ee 101 3 +1 
PEAEIG DM, LGTB, coccrcqrcccsccccanpanasiccegees ft ae gee te 
McxXIOATi3 hy .....ccrccecsees ecdebbeccous Sebandoods TE OR carscnres & 4 cos eee 
Paraguay 8 %, 1872 ccoccecscccess ecctococesccepes S.Uk. —_ anccoces 8 ll dni leek 
Pammrian.6 %. 19BD. ccuncascocceceres eaneentnueens 16} 7 em =6f Ch + 4 
itto Consolidated 5 %, 1872...... —————ee 14 } + } 
Portuevese 3 % Bonds, 1863, &. .. 83 3 ee” x ome 
NEBIAD 5 %, 13ZB cecccecces eeceeseccoeges 89 91 SB BD = nce ave 
Ditto 5 %, 196B sees 91:3 $$ <aapora 92 3 + 1 
Litto 5 %, 1370 ceesee ee saeenes 957 — sae eee 
Vitta 5%. 1871 cesses ee voR 2 + q 
Ditto 5 %. 1873 ccccee | 924 3 + 4% 
Ditto 5 %, 1873 ...e00 sania vue Snel » 924 3 + if 
a ee , 063 72 —ccccee 87% 2 + 4 
Ditto, Anglo-Dutch, 6 %, 1864.amnd 1666 92 4 —rereseese #3 5 +1 
Ditto 4%, Nicolai Railway Bonds......... 73 80 inne 79 81 +1 
Ditto 5 %, MoscOwW-d arOSlaW ....cccccscseee i... aimee O 2 oe 
Ditto 5 %. Cnarkof-Azof Bonds............ 88 90 ee aes 
a  , eeeeeeee ae ee 
pend BG cccovipcenitrccmnnnieseignastiten WOR 2. cc cccnnes lai & . 
Ditte & %, 1870 (Quicksilver Mortgage) 90 2  — ciccceces SOS aso a 
Ditto 6% (Lands Mortgage) ....cc.seoe0- eres ee 
Purkiph 6%, 185@csaccocscsscnnssocccccscgeccepscss 49.8 == anncccene 41 6 —2 
Ditto 6.%, 18GB cccsccerssceee nocodpmapqocseomses I as 14 6 +.1 
Ditée 6 So, LBBB cccpeccconsecnas embinetities. 2G. :atainibins 13 6 wee ane 
Ditte 6 %, 1865 (General Debt) ......... Mae. weeundai 13% j + 
Ditte 6%, 1865 ....... ececceneoteccccage datopece Mae... ecmmed 143 15 + @ 
Dithe 6156. 1D E tesererconssnnsepeesoecense ioe, SOE. enacts 135 7 +a 
eee ewer SG. wiameeans 25% 6 - © 
Ditdp 6:55, LOND srceoccapssnespsccceds peebtiiess ae. . seen 13 § + 4% 
Ditte 8 %, Treasury B and C ...............  Y ieere 23 4 +1 
ee ee | a er, 203 1b wee one 
Venezuela, 6% 1864 and 1966 ................. BI: os. . «. uaimaaaienal BRM. 008s as 


4 

EnGuisH Ratways.—The rise here has been assisted in 
addition to the general firmness which has resulted from the 
less disquieting “peace” news from Constantineple and the 
closing of accounts for the fal!, by the appearance of some 
unexpectedly favourable traflic returns on the heavy lines. At 
the settlement, it was chiefly North-Eastern, London and 
North-Western, and Midland stocks which were found to have 
been over-sold, and the scarcity. of stock then resulting, dis- 
couraged new operations for the fall at present. Oa Wednes- 
day, the large receipts from goods traffic, shown by the 
returns for last week, took the market by surprise, re-pur- 
chases were made in some hurry, and Great Northern, A 
Stock, was especially in request. Allowance was made for the 
check to holiday passenger traffic, caused by the touch of in- 
clement weather lately experienced, and the dull tone of the 
market early in the week entirely disappeared, without,’ how- 
ever, giving place to anything like great activity. North 
British were at one time depressed, and it may be remarked, 
that a strong rise has taken place in a stock connected with it 
—the Edinboro’ and Glasgow, negotiations being reported for 
leasing the latter as a 4} per Cent. Preference Stock, with 
contingent profits. Yesterday the upward tendency continued, 
in sympathy with that in the speculative markets generally, 
and to-day the tone was steady at the close. The chief rise 
for the week is 2} in Great Northern A; Sheffield is 2 
higher; and Midland 1}. 
but general. 

It will be remembered that the traflic returns issued weekly 
by the English companies are but comparisons with those 
published the year previously, and allowance must therefore 
be made for various circumstances affecting the receipts then 
as well as now. A year ago it was the passenger receipts 
which were swelling, but just recently we find that it is the 
passenger receipts which do not compare favourably with the 
former, and on several of the heavy lines it is the passenger 
and not the goods traffic which shows the chief falling off. 
On the London and Nosth-Westeru and Sheffield lines the 
decrease in goods receipts is exceptionally obvious, and this is 
largely owing to the present excessive depression in the coal 
trade. But that and the iron industry were the most inflated 
of all in their time, and it is but)na‘azal that the backward 
swing sbould in those cases exceed the inevitable average con- 
traction of previously inflated general trade. These observa- 
tions ought materially to mitigate the ill opinion of railway 
prospects which are now based on the returns im question ; 
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In other cases the rise is moderate, | 
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and when it is remembered that, on the North-Eastern, which 
rans through so exclusively an iron-trade district—which is now 
especially “stagnant "—that, even there, the goods receipts 
compare not unfavourably with those of a year ago, the euper- 
ficial evidences of adversity on the railways may be a little 
distrusted. 


Increase (+) or Decrease (—) of Trarric Receirts on the 
following lines, distinguishing Passenger from Goods traffic. 











cccceceee 12 2¢ ecscceces 8 
Buenos Ayres—treat Southern 103 13 
Dutch-Khenish........ e 27¢ 84 
Lemberg-Czernowitz. + 10% 
Mexican ...... +1 
ETI cciesutpasineniapienineimmmniinuetnte cocoe Bh 32 
| Sambre and Meunse........c.000 wo reececococecses - 910 

BOO WORD ececccscneseconenectes Pececccereccovecscceoce 27 & 
Soutb-Austrian and Lombardo-Venetian... 6%; 3 

Ditto 8 % Obligations (Jan. & July)..... 9% & 

BRiTisH PossEssionNs. 

East Indian .......00..cc000 117% 8} 
Grand ‘Trunk of Canada - 728 

Ditto Third Preference., 13} 14} 
Great [ndian Peninsula....... oo $1164 74 
Great Western of Canada........0.00 eccscecesse 6% esceseece - 
SREOD BT, conscncesenavenss Orevcecececoccosccocosccs 1146 secseecee 114 6 a 


Ten weeks ended Total. Passengers. Goods, 
Sept. 9. £ £ £ 
London and North-Western......... — 23,640 +584 ...—24,224 
North-Eastern .......--sssseeceeeeees —31,145 ...—28,8380 ... —7,815 
Great Western .......ceseeseeseeeeeees —12,489 ...—16,220 ... +38,781 
Great Northern ..........c0.s+seeeeeees +9,984 ... +2,586 - +7,398 
| Lancashire and Yorkshire ......... +10,656 ...411,231 ... —583°" 
| Bhoffbel ..........cccccccccsrssescrcseeee 12,284 ... $1,247 ...—13,547 
| Midlamd ........crccocccccsecesscrrvceess + 29,033 ...4-29,223 —190 
London, Chatham, and Dover ...... —1,005 .. —120 ... —885 
SEPREROEEEM  cercerccessecssvscnsccce —9,121 ... —7,257 ... —1,864 
| Groat Eastern............s.cesesesseres +16,358 ...410,879 ... 45,479 
London and Brighton ...........+++ +1,668 ... —2,576 ... 44,244 
BAER | cumescecserseevecnen eves —21,9385 ... 46,247 ...—28,182 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 











Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Caledonian oc. -- 122} 3% ene ane 
East London... 29 30 —- 1 
@reat Eastern 46 3 + % 
Great Nortnern 1294 30} — 
TBBBRD B. cccveveccescceccvceneencesvevencsecccossen 1333 4% + 2} 
Great Western,......ceccreeccssrererrerrreesereees - 104 % + + 
Lancashire and Yorksbire .........00«00 esos 131 3 - ¢ 
Londo and Brighton....ceccccreseeeesernees ecosse 117 3 + ¢ 
DIO A eevesesesesessvsvsvorsnseees svevee 99% 1005 - 2 
London, Chatham, and Dever.. oo BE BR wens “I Bc oe 
Ditto Arbitration Preference ° + + 
Lendon snd North-Western .. “ + % 
London snd South-Western..... ~ + 3 
Manehester, Sheffield, and Lincolnshire ... 71 3 +i 
Ditte Deferred .......s0+++. envececcccoccoccooscces 394 40} +2 
Metropolitan  ........0++ wovecerecoesocccocososocees 102 + } 
Metropolitam District ....c..scsesereceeseeeeses 47 — 3} 
Ditte ditto Preference .. 103 5 —ceccccece 104 G6 —s nee ve 
Midland........-00+ 1282 9 +l} 
Nerth British 933 ¢ —- + 
Nerth-Easterp—Consols 149} 50} 9 
North Staffordshire .... 62 4 — 
Bouth Deven.....c.cccccrscsccsce.srssseveeecseseeces 65 8 - 1 
Bouth Basterm .....0..0cscseveeeeeeeee seuvncecoeneces 123% 4} + ¢ 
Ditto Deferred........ ecccceee ercsceesesecersecee §1O0E 104 + i 





The quotations for the leading debenture stoccs compare 
as follows with last week :— 









Closing Prices Closing Prices Inc. or 
last Friday. this day. Dee. 
Great Eastern AB %  ccccseseesseee ooo 1246 ws) ee 
Ditto 1867 Redeemable 6 % 119 21 3 
Great Western 6 % Deb. ........ B37 @ = ceoccccee 127 BD nae ove 
Lendon and North-Western 4% 106 7 + 4 
London and Brighton 44 % ....cssceceerereeeses BIG GB = cevcccene BEGG — nce ove 
London, Chat., & Dover Arbitration 44% 109 11 cae 
Metropolitan District 6%  .ceccecsereesseeesere 143 6 +1 





The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 9, to 
1,089,703/, being a decrease of 1,208/ on the corresponding 
week last year. The principal decreases are the London and 
Brighton, 2,996/; the Great Western, 2,694/ ; and the South- 
Eastern, 2,358/. The Great Northern shows an increase of 











8,184. 
RAILWAY TRAFFIO RETURNS. 

Aggregate Receipts of 

Week's Receipts. Half-year te date 
————— ~ ee 
Inc. or Dec. Inc. or Dee. 

en on 
Corresponding Correspudg. 
Amount. week in "7 Amoant. per. im 76. 

£ £ £ £ 
Great Eastern .... .....-. 53,479 35... 535,484 16,358 
Great Northern ......... 62,165 + 3,184... 654,458 11,180 
Lancashire & Yorkshire 76,743 -+- 232... 791,945 — 14,926 
London, Chat.,& Dover 25,158 — 6... 269,985 — 711 
London & Nrth.-Western 159,078 + 374... 1,877,156 — 23,638 
Lendon &South-Western 43,377 -+- 542... 459,357 20,242 
Lendon and Brighton... 38,141 — 2,996... 444,698 2,762 
Man., Shef.,& Lncolnsh. 32,899 — 1,406... 315,207¢ — 12,284f 
Metropolitan ............ 9,027 + 312... 95,536 + 786f 
Metropolitan District... 4,494 -+ 220... 7,741¢ + 862t 
Midland ....... eecceccccce 123,305 -+ 8,003 ... 1,209,483 -+- 29,133 
North-Eastern............ 128,579 — 556... 1,308,954 — 31,145 
South-Eastern ............ 43,3873 — 2,358... 434,854¢ — 24,892T 
*Oaledonian ........ «+++. 57,878 + 422... 358,634 — 4,564 
*Glasgow &Sth.-Westrn. 20,173 + 1,563 ... 122,904 + 5,495 
*Great Western ......... 141,814 — 2,694... 856,884 — 9,370 
*North British............ 46,019 — 1,079... 288,281 — 2,073 
1,089,703 — 1,208 .,. 10,071,560 — 36,785 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for twe days less this year than for last. 


Forsicn anv Cotontat Rattways.—The following are the 
changes for week in this department :— 


Closing Prices Closing Prices Inc. 
last Friday. thisday, or Dee, 
Antwerp and Rotterdam cecocrccccescessorers 18 20 scosseeee 18 20 eo 


Bahia and San FrancieCo.,..cccccrcccsecssssesss 1 
Belgian Eastern Junction 










American Sgecurtties.—There is a general advance in the 
prices of United States Government bonds. The new 4} per 
cent. scrip is quoted at a premium in the market ; but, as the 
available supply of it is small, and transactions much restricted, 
this quotation is perhaps very nominal. 

The fear that a railroad war and low freight rates would | 
result from the break-up of the American coal combination’ | 
has been justified by the event. Reports of a sale of 500,000. 
tons of coal by some of the companies recently in combina- | 
tion, show the fall in the price of coal to be nearly 50 per | 
cent., and it appears that each line is now striving to carry as | 
much as possible, instead of nursing the coal market and | 
regulating their supplies; the Philadelphia and Reading have | 
determined to reduce rates for carrying 2oal :—From Schuylkill | 
Haven to Port Richmond, from 1 dols 75c per ton to 1 dol; 
from Schuylkill Haven to Philadelphia, from 1 dol 85c to. 
1 dol 25c. The Lehigh Valley Railroad is also likely to. 
reduce its rates. The Reading Railroad Company are making | 
a reduction of 10 to 30 per cent. on all salaries, 

The following are the changes for the week :— 


viosing Prices Vlosing Prices ine, 















Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices 


GovseRNMENT AND State Srocks. last Friday, this day. or Dec, 

Onited States 6 % 5/20 Bonds,’65(parl03) 10542 — ......... 105} 6 + } 
Ditto 1867 issue (par 103) ecso BEE D cctcncnce 19 } + ¢ 
Ditto 6 % 10/40 Bonds (par 103). - 10734 073 8h + § 
Ditto 6 % Funded Loan (par 103) . 1074 ¢ 107% i + } 
Ditto 44 % as en. och one | 

Massachbusects 6 % Sterling Bonds, 1900... 104 6 104 6 eee cee 

Virginia New Funded (par 103) .......ce00e.0 61 3 62 4 +1 

RatLRoaD SECURITIREG. 

Atlantic & Gt. Western Ist Mort. (par 103) 22§ 3) —......0 ae | 
Ditto Second Mortgage (par 103) ......... TO BR ss cvcnccere FR GR ace ace 
Ditto Third Mortgage (par 103) ............ 3 
Ditto Leased Lines Rental Trust ° 

Baltimore and Ohio 6% Bonds . ° | 

trie Shares (par 103)........-.00 eoceee coves ee ake wae ' 
Ditto 7 % Consolidated Mortgage ... .... ° 

(linois Central Shares (par 103)......-0000 «+» 80 2 

Lilinois and St Louis Bridge 7%, Ist Movt. 93 5 ss cascaveee 946 +1 | 

New York Central 100 dols shares (par 103) 99 101 ass... - 99 161 | 

Pennsylvania 60 dels shares (par 614) ... .. G65 Bh ss ceccccces a | 
Ditto General Mort.6% Bonds. 1910 3. TLL 2 — caccoveee I<) «inna ah | 

Philadelphia & Reading General Mort., 1874 8y; 90} 86 8 -3 | 


Closing Prices inc. 









| 
last Friday. this day, or Dee | 
Agra Bank..........ccccccrccccssvercrsssccvccscseoseeee BE UE —cecoceece 8} Of eee see | 
Bank Of Egypt ...000-00..cccccsrovcesesscscesescoeses 34 6 346 
London and Kiver P:ate ... ee | (beeen 36 8 -1 | 
Lendon and Westminster ...............sseseeres i 4 
Anglo-American Telegraph .... ee eee 60} } + % 
BRASEOEM cvc.cccccccccccesecccccsccosocsvecccsctecccesese «OR B eae-oiahiell a 
Western and Brazilian .... corre 7% e 62 72 - 3 
B ston City 6 %, 1899 . 104 6 104 6 
City of Auckland 6 %.... 105 7 >. eam seal 
City of Montreal 5 %.... 98 9 98} 95 + % 
General Credit and Discount. 6} t 64 4 oo 
National Discount .....0..0....ccsceseececssesessee 5¢ 9 8¢ 9 . 
Peninsular and Oriental Steam................ 35 7 35 7 
BARRIS GMMR... .cocccerecsssocnenecsqvecesesesonsnences ie = «ides 2} 33 — 3 


| 

Jornt Stock Banxs.—There has been considerable depres- | 
sion in this market, due probably, to a variety of causes. | 
The following are the principal changes :—Alliance have | 
fallen 4; Anglo-Egyptian, 1; Bank of South Australia, 1 ; | 
London and County, }; London Joint Stock, 1; Lonénn and 
River Plate, 1; London and South African, 2; National, 2; 
and Union of London, 4. On the other hand, Bank of 
Australasia have improved 1 ; Imperial Ottoman, ? ; National 
Provincial, 1; and New South Waler, 1. 

TreLEGRAPHS.—The movements of the week have been few. 
Anglo-American Ordinary have risen } (the Deferred stock 
rising 1); and Western Union, 1. On the other hand, 
Mediterranean Extension Preference have fallen 1; Reuter’s, 
43 and Western and Brazilian, }. 

Mines.—British undertakings remain quiet; what move- 
ments there are, however, being mostly upward. Devon 
Great Consols have risen, }; Marke Valley, 4; and Van, }. 
Foreign mines have shown more activity, with perhaps, a 
downward tendency. Almada and Tirito have fallen, 4 
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Flagstaff, 4; Panucillo, }; and United Mexican, 3. On the 
other side, Richmond Consolidated have risen }, and St John 
del Rey, 5. 

MisceLtangovs.—In bonds, loans, &c., City of Montreal 
rose 4; Foreign and Colonial Trust (1st issue), 3; Russia 
Land Mortgage, 1; and Submarine Cables Trust, 3; Dela- 
ware and Hudson Canal falling 4}; and Share Investment 
Trust, 2. Amongst coal and iron companies, the chief move- 
ment was a decline of 4 in New Sharlston OCollieries. In com- 
mercial undertakings, Mauritius Land Credit rose } ; Hooper’s 
Telegraph falling } ; and Trust and Agency of Australasia, }. 
In land companies, North British Australasian and Scottish 
Australian Investment each rose 5. In shipping companies, 
Royal Mail rose 3. Tea undertakings considerably improved, 
Assam having risen 1; Daijeeling, 2; and Eastern Assam, 1. 
Tramways have also been firm, Glasgow, London, North 
Metropolitan, and Tramways Union all having risen }. 
London General Omnibus improved 5 ; Crystal Palace, 1; and 
Rio de Janeiro City Improvements, 4. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 14, on the transac- 
tions in bullion during the week :— 

_ Gold—Continues to flow into the Bank, and although there have been 
some exceptional orders for coin on the continent during the week, the 
amount purchased by the Bank since our last is 924,000/. The stock 
ef bullion in that establishment will go on increasing, as there is no 
general demand for export. Sovereigns, to the value of 112,000/, have 
been withdrawn for transmission to Batavia, Brazils, the Cape, and 
Alexandria. The imports comprise—29,000/ from the Brazils, 65,000/ 
New Zealand, 59,260/ India, 38,500/ West Indies, 900,000/ Russia— 
total, 1,091,7604. 

Silver.—The rate slightly declined after the date of our last to 514d 
per oz, at which price all the arrivals of the week have been sold. The 
market has been somewhat firmer to-day in consequence of some 
inquiry for the East ani the scarcity of silver offering, and we quote 
514d per oz as the rate. The arrivals have been about 74,000/ from 
New York and 47,000/ from the West Indies. The Peninsular and 
Oriental steamer takes 11,200/ to Bombay. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d per 
rupee. The India Council bills were allotted yesterday as follows :— 
20 lakhs to Calcutta and 15 lakhs to Bombay. ‘Tenders on Calcutta at 
1s 7§d per rupee receive 88 per cent., and on Bombay at the same rate 
in full. On this occasion no telegraphic transfers have been applied 
for. 

Quotations fer Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 10$d per oz std ; Spanish 
doubloons, 74s per oz, last price; South American doubloens, 73s 8d 
per oz, last price; United States gold coin, 76s 3d per oz; German gold 
coin, 768 3$d per oz. Silver—Bar silver, fine, 51} per oz std: ditto, 
containing 5 grains gold, 51$¢ per oz std. Quicksilver, 8/ 10s per 
bottle. Discount, 3 per cent. 

Aecording to the Gazette return this evening the move- 
ments of the precious metals during the week ended Sep- 
tember 13, were as follows :—Gold — Import, 1,252,261 ; 
export, 195,326/. Silver—Import, 85,932/; export, 235,0991. 
The sum of 71,000/ in gold has been sent into the Bank. 

Farures AND EmparrassMENTS.—The creditors of Messrs 
T. Vaughan and Co., ironmasters, of Middlesborough, are called 
together for the 21st inst. The liabilities are estimated at 
1,250,000. As to the bankruptcy of Messrs Swan, Coates, 
and Co., of the same district, a meeting is called for the 23rd 





inst. The liabilities are about 250,000/. In the South 
Staffordshire iron trade, Mr George Haden Hickman, of the 
Groveland furnaces, Dudley, is adjudicated bankrupt. The 
liabilities are about 40,000/. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
aden. 
25.26 seni Shert, 
20.47 aaa = 
2048 saeue ~ 
20.40 gd. anne . - 
e506. §  “cvecc 8 menths’ date 
20.40 oo = 
121.10 aes - 
31} ame - 
96 t “a _ 
4.84 ssovee 60 days’ sight. 
244d cet _ 
1s 84d soe 6 months’ sight, 
_ 
0m | nasa 


bly 
5s 7}d 9ha 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
SsPrTeMBER 14. 
Documentary & Private Bills. 





60 days. 30 days. 60 days 30 days. 
Calcutta ...... Is 74d Bd... 1s 737d Gd ww. Is THA Gd. 187 isd fd 
TAB ceseceeee 1s 75d 24d ... 18 73d fd roe ls 745d owe Sd 7G 
Bombay ...... ls 73d 3a 1s 73d 44 wesc Is 7d dw. ls Tied fd 
Colombo ...... is 73d ls 7j@d is 7d .. Ils 7igd 
Mauritius..... 18 % dis ... i174 % dis ...... 21 % dis - 204 % dis 
Singapere .. 381lé id ... 38 1ljd 4s ...... 3s 8d 9d 3s 9d 10d 
Hong Kong... 38 lld id ... 38 11d 4s ..... . 888d 9d ... 38 9d 10d 
Shanghai...... 5s Gd id 5s Ojd ld ...... 4s 10d 11d... 48 114d 5s O}d 





__OOURSE OF THE EXOHANGES. 
———— 






















































| TvEspar, Sept.12. | Ferpar, Sept. 16. 
Tux. | Prices Negotiated | Prices Negotiated 
| en ‘Change. on ‘Change. 
Amsterdam ......ccocsssersesesees. | Short 12 14; 12 23) 12 14) 12 2% 
Ditte..... ees ..| 3 Months. 12 32; i2 4 12 3¢ 12 4 
Rotterdam ........ — 12 3} 12 43 12 3} 12 4 
Antwerp and Bru — 26 40 25 45 26 40 26 45 
PIN csctanctickesiesceces Short 26 22k | 25 324 |) 25 224 | 26 35 
Sei vetsertevseverstesen ..|3 Months 25 40 25 45 2540 | 25 46 
Marseilled..c.ccccc.sececccccccceess- od 26 423 25 47} 25 42} 25 474 
EEN cabaheentecestcnsccnccccees on 2065 2089 2064 2063 
__ _ eS - 2065 2069 «=| «(bh 6| «|(2068 
Leipsie ....... ercccecese - 2065 2069 2064 20¢8 
Frankfort-on-the-M = 2065 2069 2064 2068 
Petersbirg ...... . - 304 305 xO} 305 { 
Copenhagon..... - 18 55 18 65 18 55 18 65 
Vienna ..... poco _ 12 45 12 50 1230 | 1236 
BURIED sccornceecsncetsococesasconses ad 12 45 12 50 12 30 12 36 
Zurich and Basle .......css000+ _- 25 424 | 25 47% 25 423 | 26 47% 
BERETA ccccccceccccccseccscee eececes- _- 47 473 47 474 
Sai cisenttiniteosbenbiccoanckes — | 42 | 47% 472 47 
Seville - 47 | ws 473 ai 
Parceiona. a | i a 472 | 47} 
Malaga — | 47% | 7 474 47? 
@ranada —_ | 47% 47% 474 47% 
Santandar... ao 474 aa | oath 473 
Bilbea ......000 = we =|) «(473 | 74 473 
Zaragosa — 472 47% 473 47% 
Genoa, Milan, and Leghorn... a 27 674 | 27 62) 27 573 27 62% 
VORESD cccccsssercscccstecses eoseeces _ 27 57% | 27 62% 27 57% 27 62% 
- ~ 575 | 27 624 27 573 27 624 
_ 27 57% 27 62 27 57% 27 624 
.| 00 Days. 61% | 52 | 61e 612 
_ 514 | 62 512 52 








NOTICES AND REPORTS. 
THE BANK OF ENGLAND. 

A general court of the governors and company of the Bank 
of England was held last Thursday in the Bank parlour, for 
the consideration of a dividend. The meeting was also one of 
the quarterly general courts appointed by the charter. Mr 
H. H. Gibbs, the governor, said that the net profit 
for the half-year ending August 31, 1876, was 647,918/ 16s, 
making the amount of rest on that day 3,676,655/ 8s, 
After providing for a dividend of 4/ 10s per cent., 
the rest would be 3,021,770/ 8s. A proprietor pro- 
goa that the —— dividend of 4/ 10s per cent. 

e made on October 5. r Jones desired to say a few 
words before the motion was put, believing that it was 
desirable the proprietors should have some further information 
than that conveyed in the bare statement of results laid before 
them by the governor. He wished to ask whether the Bank 
had any stock of silver bullion ia hand, and whether anything 
had been lost upon it. He thought it inconsistent on the part 
of Government to keep so large an excise duty as 25 per cent. 
upon the manufacture of silver, whereby its use was limited to 
a very great extent, whilst at the same time the Government, 
especially with regard to India, was suffering in consequence 
of its low price. He would also be glad to know whether the 
Bank of England was at all consulted in regard to the Act of 
Farliament with reference to cheques, which seemed to him to 
be utterly useless’ The Bill was intended to be a protection 
for cheques, but, so far as he could gather, the bankers were 
to be protected, whilst the public derived no advantage what- 
ever. In conclusion, he expressed himself gratified at 
the amount of dividend, which he did not expect, considerin 
the depressed period through which they had passed, as it show 
that the Bank did not depend altogether for its prosperity upon 
the prosperity of the country. He would like to know how 
the profit was made—whether the Bank had put any of its 
money in Turkish bonds or other foreign securities. The 
governor, in reply, said, as to the silver bullion, the Bank had 
not lost anything upon it for the best of all reasons—they had 
no silver bullion in hand to lose upon. Although the remarks 
with reference to the excise duty on silver were interesting, 
they had been addressed to the wrong quarter, because the 
Chancellor of the Exchequer was unlikely to come to the 
directors of the Bank to ask which he should give up. If he 
were to do so, however, he could not help thinking that so 
small an item of receipts as this might be given up. As to 
the crossed cheques, it was not for them to interpret the Acts 
which the wisdom of Westminster gave. Explanations of the 
Act would no doubt be given by the judge when occasion 
arose. The proprietors need not be surprised at receiving 
44 per cent., even without the aid of Turkish bonds or other 
foreign security. The deposits had been large, and there had 
been a larger quantity than usual of fixed securities, which 
had given a reasonable rate of interest, and enabled them to 
give the proprietors a reasonable dividend. The dividend 
having been formally declared payable on the 4th of October, 
the proceedings closed with a vote of thanks to the governor 
and directors. 


STOCKS. 
British— Exchequer Bills—The rate of interest on March Ex- 
chequer bills has been reduced for the half-year, commenced 
the 11th inst., to 2 per cent. per annum. 


[ConTINUED ON Pace 1098.] 
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BANKERS’ 














(RITISH FUNDS, INDIAN GOVERNMENT 


SECURITIES, &c. 





D vidends Due | Bertisa Fowps. 
eqns couse | 
Jan. 6 July 4... Pe per Cent. Consols...........- 


De for Account, Oct. 6 . 


April 6 Get. 6. 





Jan. 6 July &..., Do3t} — 
Jan. 6 July 5 “| Do2 — 
Jan 6 July 5 ...|/Annuities ...... 
April 6 Oct. 6...| Do 
Feb. 4 Aug. 4...,| Do (Red Sea Tel.) Aug. 


Mar. 11 Sept. 11) Exchequer Bills,1,0001. 242} % 
Do 1001, 2001, & 50013 &2}%|25s 30sp 
Inpian Govt. Securities. 


June ll Dee. 11) 
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3 per Cent. Reduced ..,........ 


April 8 Oct. 6...;New 3 por Cent. .oreser-+ 
wee Jan, 1894 





ccasencococcocces APE. I 

















Closing 
Prices. 





a6} 957 


ou--| O59 OF 
--| 94% 949 


043 94) 





| 173 17% 
25s 20ep 


Jan. 6 July 6 ...|India Stock, 6 %... July,1880/1062 7} 
April 5 Oct 6....| D2 4% scores Oct. 1888/1922 23 
ese Do Enfeced Paper, 4%......, 82 84 
Feb. 28 Auz.31.| D0 do 44 % ccessssee -seeeeeeee | 82 84 
May 81 Nov.30.| Do do 5§ % ...... May,1876i 85 87 
Junel Dec. 1...| Do do 5 % Rupee Dbn..1877... .. 
June 1 Dec.1..., Dodo &% do a. oe 
Feb. 16 Augi6.| Do Deben., 4% .. Aug.1878 102} 2} 
Mar. 31 Sept. 30| Do Bonds, t % 1,000/......... 45 50p 
Mar. 31 Sept,30| Do do 4%, under 1,000! ... 45 50p 
MISCELLANEOUS. 
April 6 Oct.5...\Bk of Engind 8k,4} % last 4 yr 
April Oct. 1...|Canadian Gov. 4% Bnds, 1993-8 
gua. by ImperialGovernmt,107} 8} 
April 1 Oct. 1... Corptn of Lon. Bds,1877,43% 100 2 
dune 1 Dec. 1.... Do do 1879,49% 102 4 
Jan. 6 July &..., Do do 1882,44% 102 4 
April 5 Oct.6.... Do do 1881,44% 100 2 
Do dc 1881,4%scp 100 2 
Jan.Apr.Jly. Oct Metrop. Bra of  Wrke,3¢ 9% Stk.\103 34 
FOREIGN STOCKS, BONDS, &o. 
bee Next | 
Dividen as Draw- ome Closing 
Due. ise! ing. | Prices. 
Lenenlensebes igure 
Jan. July! 24 Dec. |Argentine, 1868... 6 %| 41 43 
Mar. Sept., 24 Feb DoPublicWorks 6 %| 34 36 
ose 12 | *Oct. | Bolivia... 6%) 17 19 
June Dec.) 1 | Nov. |Brazilian, 1852... 44%) «++ «+ 
June Dec all Nov. | ose ove 
April \*Apr. a 
June Dec. iis Nov. | Do 1860 ss... | ses aes 
April Oct, ae a D0. 1863 sereseoee | 85 87 
Mar. Sept, 1 | Jan. . | #1 93 
Feb. Aug.) 1 Feb. 5 %| 88 90 
Jan, July... | 1877 .. 6 %| 89 91 
Jan. July, 4 Jan. 6 we. ae 
Jan. July! ~ | Jan. 8 i oun 
April Oct. 1 ‘July. » @ 44 47 
April Oct.) 1 Jan, 6 44 47 
Mar. Sept.| -- Sep. |Chilian, 1842 B %] vce ove 
June Dec, 4 | Sep.| Do 1868 core 46%) ++ 
Jan. July) 2 Oct. | DO1866 sree 7 %| 99 102 
Jan. duly; 2 Jan. Do 1867 . 6%) 90 94 
Jan. July 2 Nov. | Dos7o . 5 %| 76 79 
Mar Gept.) 2 | Jan Do 1878 ...000-. 5 %| 76 79 
Mar, Sept, 2 | Jan. Do 1875 ...00c-. 5 %| 76 79 
ooo e» | 1878 [Columbian ......... 44%| 33 35 
ai 2 Oct (Costa Rica .........6%!10 14 
11 | Sep. | Do 1872 sv 7 %| 7 10 
Mar. Sept. 2 ‘*Jan. |Danubian, 1864... 7 %| 82 87 
Jan. July) 1.64/*Dec. Do 1867 ......... 8 %| 86 93 
as ja’ne| «ss» |Eeuador,NewCon.1 %| 6 8 
= In'Me) ase DoPrv La Wrnt. tt cn 
Mar. Sept. ... | Jan. |Egyptian, 1862... 7 %] 41 44 
Mar. Sept. ... Jan. | DoSecondIssue 7 %| 41 44 
April Oct.) 3°87, Feb DO 1864 sesseroee 7%) 43 46 
Jan, July, 1 | Oct.| Dols6s 7 %| 42 44 
April Oct.) 1 | Jan. | Do 1873 we 7 %| 435 445 
Jan. July. 2% | Dec, |Emtre-Rios ......000 7 %! ... so 
ese eos | oe | Greek, 1824-25, ex 
| Coupons ...... 6 %/ 11 12 
oo oe De Coupons ... 2 34 
ove 8 |*Dec, |tionduras .........10 %| 2 4 
oes 18 |*Dec. LO 1870 oeucoerl0 %} 2 4 
April Oct. 1; |*July.| Hungarian ..,. %| 61 63 
Jan, July.! 4 *Oct. 10) 1878 00.0000 %| 60 62 
June Dec. ... eee Do 1873, Trsury. 6 %| 56 388 
Feb. Aug.) ... | ++ Do 1874, do %| 83 85 
Jan. July}... |*Dec. |italian, Mar. Ry. 6 %| 73 76 
April Oct.) ... "dan. | VO A865 ......... 6 %| 99 101 
Feb, Aug, %}108 111 
Jan. July.) %|101 103 
ose | Bl ce cee 
“ %| 72 8 
ose Do 1684 .........3 %| 4 4) 
oe B | ove [Paraguay score 8%} 8 11 
: ose De 1878. .-ccccece *%| 8 ll 
Jan, “July 2 | 1880 |Peravian, 1870 ... 6 %; 17} 172 
Jan, Ju'y 2 | Jan. | Do 1872 ....008 6%) 14 144 
dan. July|n’ne| ... |Portuguese,'53-67 3 %| 53 534 
dem. Julyjn’ne| ... | DO 1869 sooo 3 %| 53 534 
Mar. Sept.' | se» /ussian,1822 £6tl 6 %/| 88 90 
Jan. July! 2 | *0ct.| D0 1850 scosse. oT 88 
dune, Dec. 1}-\*bar | DO 1860 sso wnt 
May Nov. 14!| ... | Do 1860 ......... sa! 6 63 68 
May Nov.... | ... DO 1862 sires 5%) 82 93 
April Oct.) 1 *Jan. bof ME toot © %| 93 25 
sg 1864, 100/ 
April Oct/ 1 /[*Jan. Do do, 84] 168... 6 % P a 
April Oct.) 1 ‘July | Do Ang.-Dutch, 
1866, 100/..... 93 95 
April Oct.) 1 ‘July | Do do, 84/ 16s... ieee 
May Noe.| |0.15\*Aug Do (Nicls. Kail.) 79 $1 
Reb. Ang.|0.98/¢Feb. | DO18T0 sree 5 | 95 97 
Mar. Sept,;0.98,*Feb. | D0 1871 ....00000 90 62 
April Oct.'0.95|*Apr.} Do 1872 ......... 92 93 
June Dec. 0.98)*Dec. Do 1873 ...00... 92 93 
April Oct.'0.98 *Apr.!| Do 1875 ...... 87 83 
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tae Next | 
Dividends = = \Draw-| een | Closing 
Due. (£5 ing. | Prices. 

_ 

a | ee — 
ees 1.76, Dec. San Domingo... 6%| 6 9 
Jan. July.| 24 | Dee. |Santa Fé ....... cease 7 Me] 220 ove 
June Dec. 1 coe Sardinian... 5%) 89 91 
ons oo» | eee [Spapigh .. 3%) 14% 145 
Jan. July. 14 Dec. | DoQuiekslvr Mt 5 %| 90 92 

April Oct, 0.45 Jan, |Swedish Govern- | 
ment, 1864 .,. a%) 98 100 
Jan. July, % ws Do do, 1868...... 5 %/103 207 
June Dec. ... Do 1878, Serip... . 48% 96 98 
_ eee ove Do do 65/1 paid | a iaps 
April Oct 1 ‘July | Turkish, 1854...... 6%! 41 46 
Mar. Sept. 1 “Dec.| Do BB5B sss 6 %| 14 16 
Jan. Jaly 2 Nov. | Do 1962 «0. 6 %| 13 15 
Jan. July 2 NOV. | DO 1863 ..csoccee 6%) ove ose 
Jan. July 1 oo | Dio BABB nce + 5 %/ 13 138 
‘an, July| 2.44 May.| Do 1866 ......... 6%) 13 36 
Feb. Aug. 1 ‘*May | Do Guaranteed..4 %|102 4 
April Oct., 1 | Sep Do 1869 ...00.. 6 %| 13 14 
April Oct.) 1 *July.| Do 1871 ......... 6 %| 25 27 
Jan, July.| .. | os Do Treasury, A 9 %| 21 23 
Jan, July.) ... BD Decosvceneccene 23 
Jan, July.) oo | + Do C ....+ veovnnane: 23 
Jan. July.| ... | os Do B and C...... 23 
April Oct.) 1 Sep. Do 1873 ....000+ 14 
Feb. Aug.| 24 Nov. |Uruguay,Con.1871 6 %| 21 23 
Coup. 1865) ... Venezuela ........3%| 74 8 
Coup. 1865|notapplie:| Do...... soscesesesee 2005) SS 
Coup. 1865|not applied! Do 1862 ....0.008 6 % | 14 16 
Coup.1867inot applied} Do 1864 .....0... 6 %! 12 14 
Norx.—Dividends on the before-mention ed etocas 


payable in London 

es |Argentine Hr -d Dis 6%! 26 30 
eo» jAus.Sil.Rnts.exl0f 5 %| 56 59 
ooo Do Paper dodo 5 %| 65 57 


Quarterly. | 
Jan, July.) o» 
May Nov.) ses 





Jan. duly! oo | oe |Belgian, OX Q5f 0. BEM) woe ove 
May Nov. ... ooo DO .. ..ccccossccccese 4%) - ove 
May Nov. ... eve Do, 1874 scien oe 
Quarterly. | ... «. |Frenchrentes,226f 3 %| 71 734 
DRIER dee) | 900: 1 BOD. comsenenres 5 %|105 5% 
Jan. July |*Dec. \Italian,ex 25f ... 5 % 728 73h 


* The drawings are yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases» 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 














Autho-| 1... Dlosing 
rised lows a Name, Price 
aoe 3 > 
“yooooc Apl & Qct/British Columbia,1894 6%) -.. aes 





jan &July|Canada, 1877-80 ....0. 6% 102 206 


a \5 Jan & July 






Do 1881-4 . 6% 107-110 
136500| MaraBept| Do 1876 . 6% ae 
473458 San Jul DO 1885 .coccccsseoress 5% |-06 107 


1025752) J: in & July D 
600000} Apl & Oct 


inscrbed Stock, 6%\106 307 
Do Domin. ot, 1903 6% |1Uv6 107 
4547600|May & Nov} Do do, 1904............ 4%| 92 93 
412600 May & Nov Do do, 1904 Ins.Stk. 4%] 92 93 

oe |Api & Oct Capeof G.H.1890-1900 6%|114 117 

ee |Apk & Oct! Do 1880-90... 6%| 02 eve 

ee jJan&July Do 1881 .scoce 6%] «+0 — ane 
219700 Apl & Oct Do 1900 ...0. - 5%/108 110 
2195000 Apr & Oct Bo  esvemtiin 4%j1C3S 104 
260000, May & Nov Ceylon, 1878 seeeee 6%HJLUS = 105 
350000|\May &Nov; Do. 1852 & 1883... 6%]109 Lil 
$00000| Jan & July “Mauritius, 1578......... B%jlUZ 104 
160000|May & Nov Do LdSwececsecee 6%JIOF Lil 






400000; Feb & Aug Do 1605-06 ... $%]UIG 118 
100000.May & Nov Do aeboapeadl 44% [102 103 
125000| May & Nov/Meibrne.t Sapaer 6%| cco ove 


100400} Api & Oct/Natl ... 
69090] May & Nov) DO o 


EF 64 %\108 110 
an 3% | 108 110 





t37000|\May&Nov| Do .. » 6%|106 108 
350000/Mar &Sept} Do ...... ....se00...0+ 1%) 97 88 
166000|\Jan&Juily|New Brunswick ..... - 6%|-1¢ 112 
§031600/Jan@ July|N.8, Wales, 1885-192 56%|1¢¥s 110} 
om -« r , 
1000000\Jan&July} Do tim "72 to "BSf 6%|105 106 
1961500 Jai &July Do do 1903-5 ......... 5% 973 Ys) 
93100 Jan & July/New Zealand, 1891... o6%/114 116 
488000\Jan & July Do seeececee » 5% /t03 16 
7153100/Quarterly*| Do Consol, 5%| +043 205) 
201500 Mar & Sept) Do 1691 ... 6% 115 117 
329900 Jne & Dec Do 1891... 6% (114 lls 
. | { Pro. of Auc. . 
31600 Apl & Oct} Do jseria2.18605 6% 00 ane 
6000000 Feb & Aug| DO 5/30  ...cvccceraseeet 0) 95% 66, 
226000 Janw& July) Nova Scotia, 1836...... 6%/109 111° 
220000 Jan & July Prince Eu.island,10/30 6%/|107 109 
800000 May K Novi Quebec os .cccrccecereeres 5% 98 100 
1860200 Jan & July|Queensiana, 1882-6... 6% |=09} 2104 
1608050 Jan & July Do 1891-4... 6% 217 118 
2466499 Jan & July Do 1913,..... 4% 924 935 
299500 Jan &July'S. Australian, 1881-90 6% 106 112 
410200 \ Jan & July! vo 1891-1900 6% 115 120 
778500 Jan & July) Do 1901-18 6% 119 123 
240000 Jan & July Do 1911-20 6% /1U5 110 
1812000 Jan & July Do 18¥4-¥9 4% 95% 96 


102500'Jan & July | Tasmanian, 180F ....6 6% il4 116° 
662300 Jan&July| Do red. 1893 to 1001 6% 114 16 
860000 Jan & duly | Victoria, 1S5V1...ccce0.. 6% 118 120 











7000000 Api & Oct, wv« 1333—Besovveses 6% i125 113 

2197000) Juu & July} DL isvé... --+ 6% ).09 = L0* 

1500000 Jan& July’ bo 1899 nsseoeseses 4% 97 6&9 
* January , April, July, Oetober 




















{[ Sept. 16, 1876. 


CURRENT. 


AMERICAN STUOKS. 








Dols, Name. 


edeem-| 
able. 





<3 ee 





283736350) Ualted States s.ccvssss00c 6% 1881 110} Lia 
wee 6% 1685/1064 64 
6% 1885,105 7 
y 8% 1887109 9} 


152534350) Do 6/20 years.. 
202663100; Do ....... covesesocsenscoes 

Do 1867,371,346,350dol,) 

310622750 4 issued up to 27 7 Feb,'@8 
— Do Funded.,... 

Do 19’40..... eves 

3203000 | Louisiana, Old . 





essseeseeee 5% (19311078 





496800 Do New | OX! ao | on 
1000000) Do Levee .. SW} cco | cco 
3000000 Do do... 8% 1875) 36 
4000000 Do do... 6% 35 


610000] Maseachussets ., 





BIBGOOL, D0  ccocccscecess eoeee soe 5% 1894105 107 
619800 Do scvccessesee 0% 19001046 108 
BI9BOOL) PO  cerececsesee vee 5% 1880 104 206 
EE tana 5% 1391 104 106 
SE WED énenneicntiieiess ccccusouia’ 5% 18/1 104 106 
3095001 Do posensecesncsees 5% 1895 104 106 
2670001) Do ......c0.. ssevescesereee 5% 1895 10a 106 
eee Virginia Stock ...... eco BF cco |. ose 
eee SOD: ppocsbuntannthoseeecsesncns Atlee, 4 ae 
ose Do » Nex Funded eooceeses 6% 1905 62 
Doi Lak Bonps. foe 


17500000) A.&G.W. 1 Mort.1,000 dols 7% 9 1902, 22 
11600000, Do 2 Mort. 1,000 dols ... 7% 1902; 7 
29000000! Do 3 Mort. 1,000 dols ... 1902] 33 
6000000 Atlan. Miss., & Obio Bds. 7% | 1905! 20 
3500000 Baltimore&Potmac(Ma n) 6% 1911) 04 
1600000| Do (Tunnel) ........... eee 6% LOL1) 06 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 73 
25885000) Cen. Pacific of Calformia.. 6% 189#/103 
2000000! Do (California & Oregon 
division) lstMt.GdBds 6% 1892! 94 
2500000 Det.& Mil. 1 Mort. Bonds 7% i875! 30 
1000000 Do 2 do 8% 1875) 30 
78000000 | Erie Shares, 100 dols ...... boul 
8536900 Uo preference do ....00. 7%) ... | 16 
10000000, Do Convert. Bonds...... 7% 1904, 31 
1700000 Galveston & Harsbug,1 Mt. 6% 1911! 75 
29000000 Lilinois Cent., 100 duls shs, 80 
3000000 Lehigh Valley Con, Mort. 6% 1923) 93 
1050000: Marietta @ Cincinnati Rali, 7% levl 
14000000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bo nds 7% 1204) 
6260000'N. York, Bosin.,&Montrea! 7% 1903} 
80000090 New York Ce ntral.& Hudson 
River Mort. Bonds ... 7% 
89428300'N. York - l0Odols Shrs ooo 
10960000) Uregon and ‘California o 
63709400 | Peunsylvna, 50 dols shares 
4970000; Do Ist Morcgage ......... 6 issu 
3000000 Do Con, Sink.Fund Mort. 6% |1905 
2654375) Phil. Reading 50 dols shre 
3000000) Union Pacific Land Grant 
lst Mortgage Bonds... 7% |i838¥ 945 9 
27 237000 Union 





53 





STERLING = Ds. 














1800000 lan leghany Valley Railroad 7%/ 1911 ‘101; 
7 | A.&G.W.Con. Mort. Bndae* 7 io LeBel .. 
ese Vo Reorganisation Scp. 7% |i#74 

1100000] Do Leased Lines Trust 7% 1902) 38 
GOOSDOT DDC 1B7B cccccccccccecocccccce 7%\ 1908) 13 
BU0U00/ Baltimore and Ohio.. 6% isvo 111 
UDEEEE SSP weittdecteoussenbertonnnens 6% ley 111g 
2010000] Do ssseseesseccoees 6% | 1940) 114 
7Ovguu/Cairo and Vineceunes ...... 7% | 19 30 
900000/Chicago XAlton StLC n.Mt. 6 %/| L908 LUYs 
576000] Chicazo &Pudacah,1 siort. 7% 1902) 72 
600000/East. Rai}. of Massachuts, ¢ 5% 13935} 


10000000] Erie Convertible Bonds ... 


me Do Consol. Moregage ... 7% |1920 
3000000] Do Se oud suiindeaeeienb vanes 7% 13894 31 
400000/Gilman, Chinvon, & Spring. 7%! 190u) 65 





800000] Lilimois & St Louis briug 
Ist Mortgage..... 
400000] Do 2nd Mortgage 
1000000 Ailinois C. Redemp. rt. 5% |190-,298 
3 0000 |ilinois, Miss, &Texas,1 Mt. 7%! isu) ... 
5UVOOK | 40 uisville and Nashville... « 6% | L9v- 
700000 Memphis & Ohio, 1 Mort, 7% |i 
30000| Milwaukee&St Paul,l Mort 7% | Lk 
600000|N. Cen. Rail, Con. Mort..... 6 ji 
669800! Paocama General Mor tgage 7%, '! 
240000/ Paris and Decatur 7% 
eos |Pennsylvania Gen, Mort... 6% | 4 
6000000) Do Con.Sink.Fund Mert, 6% 1 
je sidadelp at ia & krie, Let 

400000 < Mort., (gua. by Penn- 
syivania Rail. Co.) a 
Do with option to be pd | | 
in Pailadelphia......... | se {108 
Do General Mortgage... 6% |i92u| 95 
1400000 Phil. & Read. Gen. Con Mt. 6%» |i¥i 1/108 





3. 107 
#-- 311 
Y-/ 102% 3% 
L581 103 


100000 


2000000 + Do Improvement Movi... 6% |1897) 93 
2000000 Do General Mort gage... 6%) .. | 86 
guu00u U.Pacilic Ra Lil Omaha Bdge 3% Leo 92 


g60200 United N, Jersey Rai) CL. 6% |id¥e 110.212 











BEREROG, DOOD crocetntsccticetacesnces 6 4 Ldul ile 112 
© Issued ../71,000—reserved for exchange 3 5, bi yAOO., 
BANKS, 

Last i ia 
Aatho- Annual Closing 
rised Divi- Name. » x ri 
Issue, dend. ei Prices. 
napibiatinde — — —— 
100000 6 % |Agra,Limited,A....10 10 82 9% 
80000 64 % ‘Alliance, Limited... 26 10 12 
160000 65 % \|Angio-Austrian ......) 20 12 6} 
29970) % % |Anglo-Californian,L.! 20 10! $3 
80000} 15 % |Anglo-Kgyptian, L...) 2 20 | 133 
60000) 7¢ % |Angio-foreign, Lim.| zo | 10 5 
4000) eee .oglo-Hungaran ...| 2 ow» | SE 
16000) 53 % { -Lialian, ‘G6, , lu | 58% 
BUY) 40 % [Bank oi Aekawaria, L| iv | z 














Prices. 


| 5% 19381106 108 


vw 


- oe 


ses 


ny 124 
99 101 
79 % | 18 10| 25 27 
| 4 454 


| $38 v4 | 


P ag ifie Rail. »1 Mort. 6% | L390] 295 29% 2005 


sé 68s 
Js 99 101 

~ 99 lol 
O44 95% 


25 $5 
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BANKS— KS—Cont vy es aeeensnencenemaseane 
= $$ INSURANCE COMPANIES. 1 
Antho-| Annual © . | Closing | *Last | _ MISCELLANEOUS. 
rised | Divi- | Nome. sl. Aautho-| Annual 3 |. lcuaae | << i i 
Issue.| dend, |e | ae | Prices. rised | Divi- | Name. a {S| c | “Last t eo 
sain ieanees eaaieanaeaitial ea aa Issue. | dend. | oie | Prices. | Annn é 2 
30000, 12} %|Bs nk -Aatlaia 014071 23 1° oor oo | avi Name. | Closing 
12500, 8 % (Bark of %, Columbia 20 | 20 | 414 223 69900) 10 % |Alltanca Brit. & For.100| 11 | ae dend = & | Prices 
; 12500, & % Do New. i at3p 20) 1 G1 10k 10000}... | Do Hfarine sce 100 | 25 135 1F | aes pcteemmenistin) wenn sates) ethsinidaniinn 
100000. 15 % Rkor< ; atta! 2 a o% 3h 240001325 % | Ath 50 52) 16 > . Bonps, Loans, AND Trusts. 
10000, 16 % 8 C y Ts 34. 38 _ 3000) 6 % \Ar scoeeei 100 25° | 6 % Auckland Harb. Bd., 6 % Deb.'100 100 103 4 
o 14 & |Renk of Ireland ..... tant 0} 174% Brit. For, Marine,L.| 20 ‘ Win 1 65 “4 Boston (U.S.) 65% Sti. Lu, 1899 i100 | all 104 6 | 
$5000. 93- % Bank of Ronmania...| 20 4 4} 20000) 12 hurch of Eneland..| 50 9 | 2 | 5 vo DO BE ccsaetcvriscectbiictepad 100 100 |10%5 7 
20000 10 % |Bank of S. Australia 2 5 37 39 6000 lericai, Medieal, & ve } 5 %, Do 1893 w- all |108 «7 | 
20000) 12 % |Brk of Victoria,Aus. 50 | 25 0 wo General Life eoeee! 100 | 10 ir- Ba City of AucklandG % ........0+/100 100 |105 7 
80000, 15 % jBank of N. Zealand 10 | 10 | 20} 21 60000) 12} mmercial dation... 50/ 61139 14 | © icity of Brisbane 5 %, 1801 ...|100 | all | 98 100 
20000 10 % |Britieh ? r e7 eo | 4000) 40 % |County .....cccccss mwien| — | & % City of Dunedin 6% Deb. 1925100 all 104 6 
9900), 8 % |Centralef London L | 5| 62 73 3160/4415 % |CTOWM croseere oe 0 | 38 oa 5 % |City of Lond. 1st Pf(Ontario)Dv}100 | all | 92 95 | 
40000 6 % |C! of ' , 0600 ATIC. ce.ccece | 50 5 eh Th 5 % City of Montreal 6 ‘ 100 | all | 98k 994 
Australia, & Chins 4 15 L000 ; %'Pquity and 100) 6 Per 2 ee 1874 .. i 100 | all | 984 99} 
30000; 8 % |Chart.Merc. of India, 20000, 72 % |Eng.wSeott.Law Life) 6 ; oe 6 % City of Ottaw: Ste 100 all} 96 97 | 
| London, aud China 25 24 25 10000 © |General....... cniemieil LOK v9 6 %| Do redeemable 1893 all | 95 97 | 
| CBROO! «OT ICR ceccnncscncncsccnses | 20] 10) 123 13 25000| 24 % |Glohe Marine, Lim... 20! 4! 3 33 6 %, Do do 1904... AS) all | 95 97 | 
20000 15 % [Colamial ..ecssvercsrees 100 | 30 | 67 69 sonal’ &'S-iaratant Sile.......|99| &| | & clcttr cc Preidemeene 100 | al! | 95 97 | 
200000 10 % |Conzolidated, Lim... 1 4 ” 73 20000 % [Crafdian ....ccccccceeee/l00 | 50 ae | ° o City of Providence 5% C\.. Bds.| St all | 95 97 | 
| 20700; 44 % Veihiand London. L 5 » ten , 20000 . Home &Col.Marine,L. 50 5 wm 6 % City of Quebec 6 % Consclid. | } 
| 50000; 10 % |English Bank of Rix 12000 5 pr bet nperial Fire .. 100 | 25 | i ' 6 4 D und, sterling, Clags C......:100 100 94 96 
' le Janeiro, Lim... 10 | 123 112 750 10 % \Imperial Life 160 | lo - } 8 Z D » 1873 ...000---. -- LOO |100 | 94 96 
| 80000) 8 % English, Scottisn, & 13453, 15 % ‘Indemnity Marine... 100 | 69! 91 03 | 6 % Ci o Redeemable 1905 Scrip....|100 | all | 94 96 
Aus ral ian Chart... 20 | 20! 23 25 50000) 20 % ‘Law Fire ..ccccccccoee..:100 | 93 . al! : Yo es of Toronto 6% St!.Db.1397)180 | all |104 106 
| at loayp inant teretan 1 90 | 10 6 8 10000 44ps&b Law Life... "1100 10 eee 6 % 0 Scrip 1904 ........ qncenersed 100 | all 204 106 
10000; 3 %& |Hongkngé&Shanghai 28; 283, 28 30 100000 20 % [Lancashire ...sss00.) 20; 2 i Se Delaware & Hudson Canal 7 %\100 | ... | 95 97 
45000, 8 % |Iwperisl, Limited... 60 | 16 | 1¢4 17% | 20000 6% % Lexel & General Life) 60 a y WiBer pt 0 Vicceny Mere. Loan)... | ali | 43 48° || 
854375 7a2preImyerial Ottoman .../ 20; 10 6f 63 | 9780412} % Liverpool, Londonj& a 8% Do 9% Guar.by Egypt.Gov.|100 | ali | 46 60. || 
6000, 8% \Lontan secscsseeseeesss) 25 26 | 22 24 Globe Fire&Life| 20| 2 | ele ee 
6000, 6% | Do New sac.ccccc... 25/10) 7% St | $0626 6 % | To (1? annuities)... ... ve oS Oe 
100000... Land MortgageBank : $5862! 24 % [Li 10M se.ccccsecsessveee! 25 | 124! 60 62 5 ment Trust 6% Bonds .../100 | all | 80 95 
of Indian, Limited. 20| 6 + 3 40000 3 % Lond &Lancas.Fire 25! 3h - acm - 5 Fo seven soseeererereeneseeses 100 | all; 51 59 | 
690000) 5 % Do 5 % Debentures 10000 % | Lond. & Lancas. Life) 10 1 3 of IN Jo 6 0 1871 seoerscseecesseses 100 | all | 60 66 
1864, for 30 yre..100 100 | 95 97 20000) 43, %/ Lond. & Provin. Law 69 52 oo | 6 2 won York City 6 % (Fx. 4/0)..| .., |... [107 108 
20000' 7% Lond. Bk of Mexice 500001 10 % |Lond.& Prov. Marine! 20) 2| 3” 22 6 % St Louis City 6%, red. 1893-4-5,200 | all |10L 102 
j &Sth America.L. 80 | 20, 92 10} 10000) 5 “% [Marine ....ccsscceesseese 100 | 18 | 5 R, v- Share Investment Trust, Pref. 199 100 | 48 63 
10000} 7% | Do New ua... 9010! 2 3k 50000| 10 % Maritime, Limited.... 10) 2| ses — 6 % National Lands! r vy | 
sie?| ". lrondatGommarcaie 20 | 10 a ax. | $0000 4, MercianteMarinada 10 | 3.) ¥ 4% Su omtsage Certificates Sep 2000) all | 61 05 
9 % |Lond. Chart. of Aus. 20) 201 27 28 40000 26 % |N. British & Merean. 5 1 4 a eumanante es Trust ...- Cert 100 | 93 | 
60000| 16} %/London anc County. 8 | 20 | 59 60 40000) 5 % [Ocean Marine ses.aee 5 : “” 7 6 % Tobacco 6% Loan, guaranteed | | 
16000! 164 % Do New..... Pe aE ne sk woo (2 PFoBh,| Pelican ..ccccccese . . ots by Italian Governineni ..., Stk.) all 1101 103 
#0000 «6 * London&Hanse 2 7 \23 dis o 12 p.sh. Pheenix..... serecrece a a ae 6 % It _— : cnanee 6 % Sterling ....100 | all | 06 97 
80000; 178 %, London Joint Stock. 60 | 15 | 48 48 2800 124 %/ Provident Life ...... 100 | 10 af ae CoprER, Ikon, &o. | | 
30000] 11} % Londo and Provin- gsnnen) 00 % tert hfeiecne-- | 6 | 10/| Ok 00 | ~~ lOrmner Mamernel Bae ee Te alan | lof 2 3 
cial, Limited ...... 10) 5) 11} 213 | 6392202| 20% |Royal! xchange. Stk! 00| 2. = eeteeaa i Eng, pf,73%| 26 | ail} 
6000! 10 % (Lond’@ R Plow, L100 | 40| 36. 98° | 100000 26 % |Royal Insuranes......, 20/ 3 | «leah nid eee 20 | 8 10 
| 40000' 10 9 Do New ...... 0. 26} 10} 8h 98 ooo §6= BPS & D'Sun Fire ..cccccccsecces) veo | all a 6 Eaglish & Austral. Copper, u. 9| 2 F 
60000; 8 % (Lond.&S.Franciseo L) 10; 16 | 11 M4 4000 50/ prs! Do Lifeccccccosoee, ve All| soe re ret ig sag 10 | 8) we + 
20000) 563 % |Londos & S, African) 20 | 20 | 10 12 200000 15 % |Thames and Mersey! oe | os “ver  ~ Blaine Iron- | 
10000| 12 % |Lond.& 8, Western,L 100 | 20 | 244 264 Marine, Lintited.... 20} 2| 6 7 | 6 %iRuymney wea dbeenes a | 20 26 
100000} 16 % Lond. Westminster 100 | 20 | 683 64 10000; _.. |Thetis Marine, Lim..) 20 | 10 6 % Reames — ere & 
| 40865, ... Mercantile Bank of | T5OO/S2E % [Union ccccccscccceseeeee| 200 | 20 ae | ' Conn eee ec reasey ae - 2 
| the River Plate, L.' 20 | 12 | ss. ose 41200, 5 % |Union Marine, Lim...| 50 5 es eee FINANCIAL, AND 
16600) 10 % | Merchant, Limited... 100 | 25 | 28) 803 6000) 244 %| Universal Life ....../100 | 10 = 12} % |Australi: ane . | 
9018 8 % |Metropolitan, A.......10/10| 8 ® 50000 10 % 'UniversaiMarine,L! 20' 6 | sy sg] be See anne : | 
BO1S ane Do B easigd nomi etal a — — — A 83 % Ve ea Limited somes 25 8) 72 BE || 
1197¢ os Do New uionaenied 10 | DB] soe ove 1Ag | 9/ as sh dy Voany Limited .... 20 | 10 | ..- ws. |] 
16000} § % |Midland, Limited ...100 | 20 | °5 26 GAS a ee Offices, Limited ............ 50 | Sod} LL 12 
60000) 11 % ‘National ‘| 60 | 80 | 75 76 1 Sar ict icone oe, miata P A im of Loa. Real Prope mes 25. 12 | 11g 123 
187590! 12 % National F z 7 oh Antho-} 3 Closing “i * — oath LiMited seosecerreree, 60 20; 7 DO 
| 00S, 65 % Natior 2! a cil rised a Paid. Name 1 ae re ait Foncier of Ene land, L 5 atl) 13 14 || 
ICC6GO! G6 % iNat.of N. Ze 10 23} 3h 33 Issue.| 3 Prices: | “C? UEeast Poucier of Mauritius,L. 50 | 10 | log We | 
} 20000) 93 . , 50 46 —_--o oa 1 i ois ag re a Credit...) 16 S it “t 
77600| 23 % 2 1” 47° «48 40000; 65 a} Bombay, Limite Ta “9 Fore Street Warehouse, Lim. 20 | 27§ 28% || 
45000] 6 % »}1 47-49 | 10006! 5 ‘ . 2 ~ sccestees 6 7 } 12 orver, nd Co, ,Limite i is 10g} M2 2a |) 
| $0 | 10 » 53 | 530000/|Stek.| 100 | Commercial vnencesccesens, (MB $80 ) i Credit « Disvount, &. 10 | 74) 6b 6b |} 
50000'17% % 20 | 90 | 50 £2. 20000' 20 all Continental Union,Lim. 25 24 eat ded Ss — 10/10) 2 ay 
60008| 33 x ‘ ie 20000! 20 124 Do New, 1960-73 - ia = Pe | it Ra yber, Gutta Perc! 1 
50000, 7 % |X rth-W estern . d — 10000; 20 ali Do 7% preference ... 25 27 | pees. ory Works, Lim... 56 | 60) 21, 3 i 
| @o000! 21 % |Oriental tk. Corcor. os'141 43 23406/ 10 | all |Kuropean, Limited ...... 18% ‘9 ana, [Lnemnecneet Finwnites ein! 10 | 5 | 25 Sei 
20000; 18 % Provincialof Ireland 2h | 83 85 12000'10 | 7% Do New ... 13° } ‘ | 9 noe ae and wher Limited Ree et SOE saw see 
4000} 18 % | Do Nev 0| 10! 33 34 35406 10 5 | DoNew wus. 10 103 | b Lda’ Mameant of Seat, Cen, 20 | ally OS '288 | 
20900| 10 % tandard « ore -. |'Gas Light and Voke / 215 220 an acta ae - Asso. Wim, by | $0 & a 
| 8. Africa, Lim....100 | 25 | 34 35 100000/ Steck. 100 it Micon tas | we Mauritius hand, — he. 10 | 2| 3 38 
80000] 16 % |Unionof Anstraiia...| 25 | 26 | 54 58 2000001 Steck.) 100 Do ( “es | i cho safe, sant Com, — ly | 20 | 104 ild 
90000) 15 % {Unicon of London ...| 60 | 164) 40 41 3000002 Stck. i00 Do D.. 295 230 15 Nations Di scount (0 ro Lim. 25; 5| 8s 8 
i bel a = 1650002 Steck. 100 DoE se ean New Zealand Loan, &e., Lim. 26 ay; 3f 4 
PTELHGKAPH CUMPANIES any Otek | las ; 420 a3 10 % |New Zealand Trust & Loan, 25 §  g2 | 
fa) at - e 300007 Stek.; lgv DoF a 20 &bsalT a 4 ust & Sian & Zo ° de a 
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|ContinveD From Pace 1095.! 
RAILWAY COMPANIES. 


Albany and Susquehanna Railroad.—With reference to the | - 


recent issue of Seven per Cent. First Consolidated Mortgage 
| Bonds, the Scottish American Investment Company, Limited, 

states that, on the 15th inst., the bonds will be exchanged for 
| allotment letters. If desired, the coupons due Ist October will 
_ be purchased on or before that date at 6/ 9s 8d each. 

Grand Trunk of Canada.—The secretary has announced that 
the accounts for the half-year ended June 30, which, however, 
have not yet been submitted to the London auditors, nor 
finally adopted, show that after charging for renewals of road, 
engines, and cars, 51,370/, as against no similar charge on the 
corresponding half-year in 1875, the net revenue has been 
sufficient to cover the interest on all the pre-preference secu- 
rities ranking before the First Preierence Stock. The balance 
carried forward is 1,787/. 


dend proposed will absorb 1,900/, leaving 1791. 
BANES. 





Australian Join’ Stock.—At the meeting, the net profits for 
the half-year ended 30th June were stated to be (including 


priated as follows :—Dividend and bonus, equal to 10} per 
cent. per annum, 26,2501; reserve fund, 10,000/ (now amvuunt- 
ing to 95,000), and carried forward, 1,726/ 
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Horncastle-—The directors recommend a dividend for the | 
| past half-year at the rate of 8 per cent. per annum. The divi- 


On September 12, from AusTsatia, via NorTH AMERICA, per Main—New York, Sept. 
9 


| On September 12, from Wast Inprgs, per Moselle—Antigua, Ang. 27; ditto English 


Ionian Bank.—The directors have declared a dividend for 


the half-year ended 30th of June, at the rate of 6 per cent., and 
a bonus at the rate of 2 per cent., being together 8 per cent. 
per annum. 


Mercantile of Sydney.—At the meeting at Sydney, the balance 


| available for the half-year ended 30th June, was stated to be | 





32,945/, out of which, after providing for rebate, the usual 
dividend at the rate of 124 per cent. per annum was declared, 
leaving 11,708/. 


Ulster.—The directors have declared a dividend at the rate | 


of 20 per cent. per annum for the past half-year. It is pro- 
posed to issue 20,000 new shares rateably to the shareholders 
on the register on 31st ult., at the price of 5/ per share, being 
2/ 10s premium, from and after the lst September, 877. 
These shares will be on the same footing in all respects as the 
existing shares. 

ASSURANCE COMPANIES. 

New Zealand Insurance,—At the meeting at Auekland, there 
was a profit shown for the half-year ended 3lst May, of 
40,0771, including 7,2401 brought forward. The dividend was 
at the rate of 20 per cent. per annum, 15,000/ was placed to 
re-insurance fund, and 6,300/ carried forward. 

Rock Life-—It is announced that a dividend of 2s 6d per 


| share, together with a bonus of 1s 6d per share, will be payable 


(free of income tax), on 6th October, for the half-year ended 
3lst August. 
MISCELLANEOUS COMPANIES. 

Crystal Palace District Gas,—The balance available for the 
half-year, after carrying 1,000/ to reserve, was 9,644/; out of 
which, after declaring the usual dividends, there remains 566/ 
to be carried forward. 

Drake’s J’atent Concrete Building, Limited—Creditors are 
requested to forward their claims to Mr W. Howard, of 15 
Coleman street, the liquidator, by 29th October. 

India Rubber, and Gutta Percha and Telegraph Works, -— The 
company have received telegrams from their engineer in 
Chili, announcing that the cables manufactured for the West 
Coast of America Telegraph Company have been successfully 
laid between Caldera and Serena, and between Serena and 
Valparaiso. 

Phosphate Sewage 8 per Cent. Debentures, — Applications are 
invited for 20,000/ in first debentures of 10/ each, the issue 
price being 91. 

Stapleford Colliery, Limited ——Creditors are required, by 16th 
October, to send particulars of their claims to Mr C. Chatteris, 
of 1 Queen Victoria street, the official liquidator. 

Surrey Commercial Doek.—A dividend is recommended of 3 

r cent. for the six months. There has been a large increase 
in the tonnage lately received intu dock. 

United States Roliing Stock.—The semi-annual report of the 
trustees states that the total earnings show an increase over 
the corresponding period of $24,782. The exceptional earnings 
of the first four months of 1875, due to the settlement made 
in April with the receiver of the Atlantic and Great Western 
Railway, amounted to $32,774. Referring to this line, the 
trustees state that the road is not nearly earning its working 
expenses, while receiver’s certificates to the amount of $251,123 
are now held, against $207,377 on December 31, 1875. The 
net income of the half-year was $190,054, from which a divi- 
dend of 2 per cent., or 8s per share, is recommended, leaving 
about $85,000 to reserve. 

MINING COMPANIES. 

Consolidated Minera Lead Mining, Limited—Creditors are 

requested by 20th October to send particulars of their claims 


= rM. H, Summer, who has been appointed official liqui- 
ator. 


i sedi . On Septer ber 12, from West Arrica, per Biafra—Quitta, Aug. 17; 
the balance brought forward) 37,976/, which sum was appro- | 
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MAILS ARRIVED. 
Latest Dates. 

On September 10, from AvsTRat!: AND THE East, per Ceylon—Brisbane, July 
17; Bowen, 18; Melbourne, 7: Rockhampton, 17; Sydney, 12; Townsville, 19; 
Somerset, 22; Cooktown, 21; Ale», Au:.27; Alexandria, Sept.2; Batavia, July 
31; Bombay, Aug. 18; Calcutta, | Colom'o, 15; Hong Kong, July 26; Labuan, 
29; M-dras, Aug. 16; Penang, 3; } t-de-Galle, 17; Singapore,6; Suez, Sept. 2; 
Egyptian Post Office, 3. 

On September 10, from Nortu Awerrica, per Algeria—New York, Aug. 30; 
Boston, 29; Philadelphia 29; San Francisco, 22; Chicago, 28; Detroit, 29; 
Hamilton, 28; Kingston, 25; Montreal, 29; Quebec, 28; Toronto, 28; Ottawa, 28; 
Bermuda, 24; Halifax, 27. 

On September 10, from Nortu America, per Frisia—New York, Aug. 31; Boston, 
30; San Francisco, 24; Detroit, 30; Hamilton, 29; Kingston, 29; St John, N.B., 
29; Halifax, 28. 

On September 11, from East Inp1a, per Nepaul—Aden, Aug. 21; 
Calcutta, 8; Gibraltar, Sept. 6; Madras, Aug. 9; Malta, Sept. 2; Suez, Aug. 26. 

On September 11, from Unitrep Starrs, per Indiana—Philadelphia, Aug. 31. 

On September 12, from NortH AMeERiIcs, per Moravian—Chicago, Aug. 31; Detroit, 
Sept. 1; Portland,1; Hamilton, 1; Kingston,1; Montreal,1; Quebec,2; Toronto, 
1; Ottawa, 1; St John, N.B.,1; Bermuda, Aug. 23. 

On September 12, from Austratia, via NortH America, per Britannic—New York, 
Se t2; Philadelphia, 1; San Francisco, Aug. 26; Chicago, 31; Adelaide, July 20 ; 
ditto Port, 18; Sydney, 29; Melbourne, 25; New Zealand Marine P.O., Aug. 2; 
Launceston, July 24; Hobart Town, 19; Brisbane. 25; Levuka, Fiji, Aug. 1. 


Bombay, 11; 


Lagos, 16; 

Accra, 20; Sierra Leone, 27; Santa Cruz de Tene iffe, Sept. 4; Funchal Madeira, 5, 
Harbour, 26; Barbadoes, 30; Bermuda, 1!; Colon, 21; Cuitad Bolivar, 18; Curagoa, 
21; Demerara, 25; Dominica, 27; Grenada, 27; Grey Town, 16; Guadaloupe, 27; 
Honduras, 16; Jacmel, 25; Jamaica, 25; La Guayra, 12; Martinique, 29; 
Montserrat, 25; Nevis, 26; Panama, 21; Callao, 14; Valparaiso, 2; Paramaribo, 
21; Porto Rico, 27; St Kitts, 26; St Lucia, 29; St Thomas, 28; St Vincent, 28; 
Savanilla, 17; Tobago, 20; Tortola, 26; Trinidad, 27; Turk’s Island, 16. 

On September 13, from Unirep Srares, per Batavia—Bo.ton, Septe aber 2 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 9, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 





Quantity SoLp. AvzeraGE PRicss. 


Wheat. Barley. 
qrs bsh 
49,137 2 
36,063 
70,267 
51,480 
57,001 


qrs_ bs qrs 
2,201 2 2,524 
1344 1,551 
16,928 6,741 
3,859 2,082 
2,166 2,144 


AVERAGES OF GRAILN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from tue luspectors and Officers of 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, ia the week 
ended September 9, 1876:— 


35 1 


Quantities Sold, 
qrs = bsh 


Average Price. 


Barley ... 


a — ee 


COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Business on the whole is dull, and prices are seldom, or with | 
difficulty, supported in the wholesale markets of the kingdom. | 
Speculation in export trade continues to be generally repressed, | 
and especially so as regards that to the East. The question | 
—Who is to rule at Constantinople? is one which the com- | 
mercial community do not like to contemplate being raised. 

Home-grown wheat comes sparingly to market, but granary 
stocks of foreign are large; and although tiie yield is reported 
unsatisfactory, or rather disappointing, in most of the 
accounts of the home harvest that come to hand, and although, 
moreover, the unsettled weather of last week and part of this | 
has been unfavourable for threshing, yet the upward inclina- 
tion in prices is checked. There are some grounds for the ex- 
pressed opinion that they are not likely to return to a lower 
point, but hardly enough to go upon speculatively to any great 
extent; but, on the other hand, political accidents may 
occur to favour a rise. The weather has not been unfavour- 
able for agricultural operations; some fears are expressed, 
however, for the barley crops and wheat yet uacleared in the 
north. The estimates of the French wheat crop, Mr Beerbohm’s 
Corn Trade List remarks, seem to have gradually become less 
favourable; the disappoint:ieut has been on the increase, and 
if the estimate of 85 million hectolitres were to be accepted, 
the crop would be from 10 to 13 million hectolitres (or about 
34 to 44 million quarters) below the unsatisfactory crop of 
last year, and according to the circular of a Milwaukee firm 
the quantity of spring wheat for exportation from America is 
expected to be 24 million quarters less than in the past season. 
The opinion is at the same time expressed that there are con- 
siderable reserves of old wheat, aud that the United States 
(including California) and Canada may have 75 million 
bushels (9,375,060 qrs) to spare during this season. 

The price of cotton at Liverpool has been barely sustained 
this week, cotton for future delivery being especially flat in 
tendency, and business falling off in extent. Political fears 
have apparently increased the existing caution. The Man- 
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chester market for yarns and cloths has fallen from a state of 
guiet into one of dulness, foreign demand being in no case 
lively, and generally checked; business has therefore been 
confined to small limits. It is found that the advance on 
cloths which took place last month has now been lost, while 
half that on yarns has also disappeared. According to 
| Messrs Elllison’s estimate of the prospective course of the 
cotton market, the immediate future will be ruled entirely by 
the prospects of the American crop. Taking the estimate of 
4,250,000 bales, “and with this supply and good crops in 
Egypt and India, and liberal stocks at the commencement of 
the season, no very material change in prices is anticipated ; 
but if the late reports of injury to the crop by worms in 
Texas, Louisiana, and Alabama turn out to he of serious 
import the total yield may not exceed 4,000,000 bales, and 
might even fall short of that figure, in which case an important 
, advance in prices would be inevitable, the more so as the 
season opens with a very low range of values.” 


In the wool market, there is again a difficulty in keeping up 

prices to report, and, in the absence of briskness in the woollen 
| trades, the tendency is towards weakness. In most of the 
| markets for manufactured goods, a fall appears to be awaited, 
and, where concessions are made, a better business results. 
Export trade is very limited, and speculation repressed in all 
directions. At Bradford, very little business in the raw 
material is reported ; in yarns, although there is a fair inquiry 
on foreign account, itis seldom at prices equal to the current 
quotations, which are persistently held on to. No appearance 
of briskness is indicated by the present state of demand for 
| spring woollen and wofsted goods. 
In the iron trade, the lon: -continued inactivity of business, 
| the depreciation of prices, and the losses which have resulted, 
continue to have the effect of making the market prices of 
iron uncertain, the cessation of unprofitable concerns being of 
course likely to diminish production, while large realisations 
are also not out of the question. In the North of England 
| the financial stability of various producers is still a matter of 
uncertainty, which necessarily affects prices and restrains 
business. Pig iron accumulates, according to the published 
| stocks, and orders in the manufacturing trades are withheld 
where possible. At Barrow-in-Furness, a few furnaces have 
been relighted, and a better tone reported. At Barnsley a 
moderate trade, and at Darlington much dulness. Special 
and local industries also are not always well-employed, espe- 
| cially if the demand on which they usually rely is a foreign 
one. At Sheffield, employment in the tool and cutlery trades 
is scarce, and prospects bad, the heavier manufactures being 
almost of course in a state of depression. The miscellaneous 
industries of Birmingham are in some cases lively, but foreign 
| competition in the wire trade is reported keen, and although 
home requirements are good, the orders for abroad are still 
the subject of complaint. Wolverhampton has some financial 
uncertainties peculiar to that district, but prices remained 
firm there at Wednesday’s market, and large inquiries were 
reported. The colder weather has increased productive 
activity in the coal-mining districts, but stocks are too large 
at the pits to allow of much change in the price of fuel. 

The demand for raw sugar has been dull, but in refined a 
good business is reported, although not always at steady 
prices. Coffee shows an improvement, but without firmness 
in common qualities. Tea firm for some kinds, if quiet. Rice 
is reported animated, with an active demand for cargoes. In 
the oil and seed trades, Messrs Rose, Wilson, and Rose, 
remark :—“ We have again to report most favourably as to 
the position of our markets generally; during the week a 
aa and satisfactory business has been transacted in the 

i 


ifferent descriptions of produce which interest us, at prices 
in seller's favour.” 











EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated September 9.)—Our last report was dated August 9. 
There had been considerable activity in the market during the 
previous few days, and prices had gained +;d to }d per lb, 
| the confidence of operators being strengthened by an animated 
., business in Manchester, more favourable Eastern exchanges, 
and the prospect of an early termination of hostilities in 
Turkey. A large business was done also during the week 
ending the 17th, but the demand fell off towards the close. 
Prices had advanced 4d to $d per Ib upon the low rates current 
afew weeks previously, and consumers had considerably in- 
creased their surplus stocks ; they, therefore, became less eager 
buyers, especially as the demand for yarns and goods was fall- 
ing off in Manchester, where prices had advanced 44d to 74d 

t piece for shirtings from the previous depressed rates. 

uring the fortnight ending on Friday last both markets were 
dull and inactive, and fully half of the advance from the lowest 
point early in July was lost. The New York market was 
active and dearer on Friday and Saturday, owing to reported 
injury to the crop by worms. This caused renewed activity 
| here on Saturday, since which a very good business has been 




















done at an advance of $d in low, and j};4 in medium Ameri- 
can, and partially ;;d in Surats, upon the rates current last 
week. Compared with the prices of a month since, the closing 
rates show a decline of $d to ;;d in the medium, but an 
advance of ;';d to $d in the lower grades of American; a re- 
duction of $d in Brazils, and partiaily $d in Egyptian, but an 
advance of ;;d to $}din Surats. During the past five weeks 
there has been an exceptionally good demand for Sea Islands, 
and prices have advanced 13d to 2d per lb. Futures were 
pretty active during the first half of the month; then came 
two weeks of comparative quietness. Prices had advanced 
fully $d per lb from the low rates current in July, and they 
gained about $d more. The highest prices—6}d to 64d—were 
touched between the 9th and 12th August. Subsequently, 
until Friday last, there was a decline of jd to ,°,d. Since then 
there have been sundry small fluctuations, the result of which 
is an advance of ;/;d per lb. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, August 10.)—Cotton—Stocks of cotton being 
so reduced in quantity and unsatisfactory in quality, exporters 
have not as a rule been in the market. Prices are quoted 
about a rupee per candy higher, and the sales, which only 
aggregate 825 candies, do not call for any remarks. Crop and 
Weather Reports—Locally we have had hot and dry weather 
during the past week, and the want of rain is apparently being 
felt all over the districts, although there is no actual cause 
for uneasiness yet. Broach forms the exception, and a tele- 
gram just received from our correspondent there, reports the 
weather fine and crops thriving well. From Oomrawuttee we 
hear that although the crops are still very strong and healthy, 
rain is anxiously looked for, and would at this juncture be 
particularly beneficial. In the Hingunghat district there has 
been no rain during the week, and though still in good condi- 
tion, the crops would be all the better for a good shower or 
two. The season, our correspondent adds, promises to be a 
month late. In Khamgaum rain is much wanted, as the 
cotton plants, though healthy, are small. No actual damage 
is yet reported however. In the Khandeish districts the 
positien seems somewhat critical, and unless rain falls very | 
soon, the crop will be decidedly short. The following are the 
figures for the week, viz. :— 


1875. 1876. | 

bales. bales. 
Total clearances since January Ist ... 1,170,710 $80,390 
Receipts during week  .......secssseeees 1,369 1,998 
Exports ditto =... ..ecsccccsecccecee 5,452 9,339 
De Fe HOPG oo cesccsvcsasccsccoenecs 8,760 13,765 
SOMME BUNGE ic -nsccstadentnsesvenessoss 51,334 77,487 





We append our quotations: — Market value, per candy | 
(784 lbs)—Oomrawuttee, G. F. ready, F. P., 160 rs; ditto! 
F. G. F., do, 167 rs; Bhownuggur F. G. F. ready H. P., | 
172 rs; Dhollerah G. F., do., do., 162 rs ; Saw-ginned Dharwar 
do., do., 162 rs.——(August 17.)—Crop and Weather Reports— 
We regret having a very dismal account to give this week. | 
Rain still holds off in Khandeish—the Berars and Central Pro- 
vinces and Dharwar, and, unless the change of the moon due 
to-morrow brings about the much needed relief, the conse- 
quences will be little short of disastrous. In many tracts the 
cereals are withering for want of moisture, and the Oomra- 
wuttee plants are beginning to droop. Already there are in- 
dications of distress among the poorer classes in Khandeish 
and Dkarwar, which a continuance of drought for even a short 
time longer cannot fail to greatly intensify. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, September 2.)—The prospects of the new 
crop are excellent ; the plant being strong and healthy, and 
from ten to fifteen days more forward than last season at this | 
period. The amount of land under cultivation is said to be 8 
per cent. more than last year. White cotton has been freely | 
planted, and it is estimated that the yield will be 10 per cent. 
more than last season’s. Providing we have a continuance of 
the present favoarable weather it is expected we shall have a 
crop of about three million cantars. Of course should we have 
heavy night dews, or cold weather, this estimate would have 
to be considerably modified. It will be impossible to give a 
decided opinion as to the quality of the new crop before about | 
the 20th inst., when we hope to receive moderate and regular | 
supplies. 

a Messrs Geo. Armitstead and Co.’s Linen Trade | 
Report, dated Dundee, September 5.)—During the recent and 
still continued depression in the linen trade, the future of the | 
supply of raw material has been a subject of much anxiety to | 
those engaged in it. The present condition of affairs has no 
doubt been, toa great extent, brought about by the partial | 
failure of last year’s crop of flax and the consequent high 
price of that article, although aggravated of course by the | 
widespread inactivity in trade, not only in this country, but | 
nearly all over the world. Under these circumstances, it was 
naturally hoped that the supply from this year’s crop would 
prove a good and abundant one, as otherwise no real or lasting 
improvement in the trade could be reasonably looked for ; 
indeed, it was feared that any misfortune to the crop of this 
season would be most disastrous for the linen trade of the | 
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}and news from Bur 
The weather during t! 


|| growth, and we 


|| Sea Island 16} 183 a0 2] 
| Florida dicto 14h 16} 17h 18} ¢ 21 


! Orleans and Texas...... 6 64) .. pee oh ee 7; 
| Pernambuco, &c. ...... 
| Santos janendebovaveoed 
| Bahia, Aracaju, &c. .. 


| Fiji Sea Isivnd 


| 
| 
| 
| 
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| the Upper Darling will be considerably delay 


| the want of feed for tl 


| districts, while in ott 
| suitable feed have told 
| the whole we are inclined to think the merease this year will 
| be under the average. 


| Peruvian Sea Island... 


| Surat—Hingunghat ... 
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hese favourable expectations are likely to be 
re is now eve ry reason to believe. 

roldsbrough’s Monthly Wool 

.)—The sales during the month have 

al dispos d of being about 200 bales, 

ts and country-scoured. The 

l great difficulty in drying their 

irehouses, whether for sale or ship- 

, been smaller than is usual even 

ume of the } Attention is already being directed 

new clip, but shearing operations at the hed 


Circular, 


, 
~ 
yy 


at this 
to the 


A ia 


owing to the almos ire suspension of river navigat 
many of the stations have not yet received the necessary 
ymence, and the rising of the 


, 


supplies to enable them to con 
river is now anxiously looked for. Although the apprehen- 
sions of a severe drought which prevailed some time ago have, 
happily, been allayed by a timely fall of rain, the quantity 
received has not been equal to requirements, and we fear that 
young stock will be severely felt in 
Lambing is progressing satisfactorily in some 
frosts and insufficiency of 
very disastrously on the result. On 


many places. 


(From Messrs A. Strauss and Co.’s Report on the Statistics 
of Tin :— 

3ist July, 

1876. 1876 187: 1874. 

tons n tons. 


| Straits and Australian, spot...... 6 2 — Veen 


Zz 7 ‘ ' 319 
Straite, afloat : ee 600 
Australian, afloat 1,550 


9,280 


IER, C0 WAIN, nvccetenmnccpres cymocen d : 775 


- 449 
— on Trading Compa hands 26% .. 1,706 
— afloat Gerecnrees ove aati 212 

Billiton, spot 1,140 


. afloat ot “~ 1,000 
Australian tin in Holland ............ eee > 795 


Ee - 15,508 


Deliveries during the month. in London 


Prices of Straits made - 73110, 
(From Mr Hi 

Sydney, July 6.)—The break in the cable is still unrepaired, 

; », vid Galle, is only to the 4th Jun 

e last four weeks has been unusually 

cold, and must have been very trying to stock. If climatic in- 

fluences go for much, the coming clfp will probably be found 

inferior to the preceding one, heavier in 


iker in the staple. 


721 O/ 


831 O/ ... 927 10/ 


grease, shorter in 


TH COTTON TRADE. 


LIVERPOOL,.—SrpremBer 14. 
PRICES CURRENT. 


Good 

Descriptions. Ord. | Mid. | Fair.! »... | Good.) Fine. 
. Fair. _ . 

Fair. | Good 


per lb per lb per lb'per Ib’per 1b per lb pe 
d d d d d d 
28 17 


19 
16 17 
6 ° 


r lb per Iby 
d 


ad | 


Upland f 6 a 
Mobile - : 6 6; 


‘ 


+) eee 


ae 


Egyptian 
Smyrna, Greek, Xe. 


ODOM Or7s7s7: : 
- om 


te : 
TH OrQst Ds. 


Tahita ditto 
West Indian 
La Guay ran 





_ 
on & 
ar oe 


ale 


African.. 


Ginned Dharwar .. 
Sa 
Dhbollerah peaneall 
Oomrawuttee ......... 
Comptah 


soe 
a 


Bengal .. 

Rangoon ...... ndbeed 

Madras--Tinnevelly ...| .., ee ; 
Western ... eel see 4} 


4 
4 
Cotton has been in comparatively moderate demand through- 
out the week, and with a quiet market during the last few 


days, the tendency of prices is in favour of buyers. In Sea | 
Island the sales have been small, but previous quotations are | 
American has been in very moderate demand, | 


maintained, 


and prices during the latter part of the week, though in 
favour of buyers, are without quotable change, with the excep- 
tion of middling and low middling uplands, which are ;;d 
lower. 


l 


In Brazilien the business has been limited, and 





Sist Aug, 31t Ang., 31st Aug., 





Monthly Wool Circular, dated | 
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prices in some imstances are {d per lb lower. Egyptian 
has been in limited demand, and, being pressed for sale, 
declined $d to jd per lb. West Indian has 
inquired for, at previous rates. African is 
unchanged. Peruvian is reduced }{d per Ib, at which reduc- 
tion there is rather more doing in soft stapled kinds. 
Bast Indian has been ir fair demand, but, being freely offered, 
prices show a partial decline of yd to $d per lb. 

In “ futures” the narket is quiet, and, after some advance, 
prices to-day are fully ;;d per lb below those of last Thurs- 
day. The latest quotations are—Delivery: Amerivap, any 
port, L.M.C., Sept.-Oct., 5id; Oct.-Nov., 535d; Nov.-Dec., | 
5334; Dee.-Jan., 6d. Shipment: American, any port, 
L.M.C.8.V., new crop, Oct.-Nov., 534d; Nov.-Dec., 534d to 
6d; Dee.-Jan., 6d per tb. 

The sales of the week amount to 52,610 bales, of which 
4,750 are on speculation, and 4,780 declared for export ; the 
forwarded is 1,970 bales, of which 1,270 are American, 20 
Brazil, 280 Egyptian, and 400 bales Surat, which makes the 
takings of the trade 45,050 bales. 

SEPTEMBER 15.—The sales to-day will probably amount to 
about 8,000 bales ; the market without change. 

imports, Exr 


prices have 
been fairly 


‘TS, CONSUMPTION, &c 
1875... 
bales 
rom Jan. 1 to Sept. 2,539,197 
rom Jan. 1 te Sept.14 .... oo 316,134 
Stock, Sept. 14 al 750,850 
Consumption from Jan, ] to Sept. . 2,160,240 — ccovseses 


1876. 
bales. 
2.395.700 

228,851 
751,210 
2,038,930 


Imnort: 
Exports 


The above figures show :— 
A Decrease of import compared with the same date last year of........,.bales 143,600 
A decrease of quantity taker for consumption of ...... wee $120,310 
A decrease of actual experts Of 0... ccecsessersersees — — 86,2: 
A dcrease of stock of ........ gumecccncesansonceccoenoos ccenecctenccccees erecercccccccoosorseesse 360 

In speculation there is a decrease of 72,460 bales. The 
imports this week have amounted to 50,455 bales, and the 
quantity of American cotton reported at sea for Great Britain 
Gineluding cable advices to date) is 24,000 bales, against 
12,000 bales at the corresponding period last year. The actual 
exports have been 3,259 Lales this week. 


COTTON STATISTICS ACT, 1868. 

The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended September 14, i876: 

Imports, Exports, 
bales. bales. 
American 9,291 
Brazilian... 2,863 
Kast Indian 31,391 
Egyptian.. seen : : 1,450 
Miscellaneous vested 683 


1 


Tetal 


NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.’s Cotten 
Circular, dated September 14 :— 
Te-day. Last week. 
bales. 
Lzorrpts—At Gulf ports 1800 
Atlantic ] 3, eee 1,500 


1874-5. 
bales. 
2,000 
2,000 


1875-6. 
bales. 
3,000 
3,005 

3.300 ... 6,000 

7 days—At Gulf ports, 

Atlantic 7 


9,209 roe 
8,700 ae 


—- 


18,000 


17,904 
14,500 


32,500 


30,100 
21,500 


9,300 
¢ ports 8,700 


All ports 51,600 


1£,000 


Received subsequently at ports 


Corresponding week previously 


. 4,975,900 
32,500 


Total Crop ....00..006 eoseeee 


8,000 
$000 


Exports, 7 days—To G. Britain. 


12,600 


Total since Sept, 1 ......ccsseees 22,000 


ec, 


—— 
ove 


10,000 


oe «=— 200 000s awe 8,000.» 13,000 

ercial) 4.82 dels, Gold at New York 110}. 
Forvre Detivery at New Yorx—MIDDLING. 

Sept. Qct. Nev. Dec, Jan Feb. Mar. Apr. May. 
¢c c ‘ € c c c c 

Ldrsce BIG nce L1G ce 11 eve LLB... 113 ... NG... 1 

Previous week 1%... 11... 333 Ly... 11%... 172 ... nae e 

Same time 1875 SH... 1B 00 13h 2. 12§.... 13 j 

Prices—MibDLING. 


Sterling exchange at New York (comm 


23 ... 12% 
2%... 12 
Stee 19H 
To-day. Previous week. 
c . 
were 1] 
Galveston.... s esse «6105 
savannah ... 103 
Charleston . geeeece eee . 10% 
OW YOTK ...csce0ee eeerecses sordooeers 
Prices to Liverpeo!, per sailing vessel, com, freight, insurance, and six per Cent, 
r lo-day———._ Previous week, ——Freigut—— 
Low mid, Mid, Mid, Sail, Steamer, 


sevnvccoccecomes §=Ulg 


New Orleans... 
Galvesten 

Savannah .. ove 
Chariesten ....... ercccees 
New York (steamer).. 
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MARKETS IN THE MANUFACTURING DISTRIC!- 











MANCHESTER, Sept. 14.—We have to report an exceedingly 
uiet market, with little business doing im any department 
tn cloth, a moderate demand has existed for mulls and jac- 
conets at old rates; but in shirtings, printers, and domestics, 
the inquiry has been of the most retail character. Yarns for 
export remain steady, though there is little doing, and for the 






































‘| home trade, manufacturers, being well bought, buy only for | 
immediate requirements. 
COMPARATIVE STATEMENT OF THE Corton TRADz. 
Price, Corresponding week in 
Raw Cortor, Sept. 14, ne aR SERNET ent 
1876. 1875.| 1874.| 1873.| 1872.; 1871. 
s 4 s dis dis d\sd\|sa 
Upland, middling .....ecccccosesoeeee per l(b 0 6h 0 Th, ase a eee eee 
Ditto, Mid. fAiL.....cccccccserscessreeeeesereess © 6e'O Fah noo e 0 ane 
Pormambucd, fake cccccocccscccscossvcsessecssccces 0 & O 73,0 8|;0 9.0 9 @ 93 
ee ee O 62 O 8: 0 830 9¢ 0 930 9 
No. 40 Mote Twist, fair, 2nd quality...... 010; O11 1 OF 1 2, 1 231 23 
No, 30 Warr Twist, ditto cocoons) 0-203 C111) 2 O82 2 182. 221 8 
26-in, 66 reed, Printer, 29 yds, 4ibs20z 4 44 5 0/5 155 3 5& 48 5 O 
27-in, 72 reed, ditto, Sibs2ozs 5 lt 6@ 3| 6 456 6) 6 736 6 
$9-in, 60 reed, Gold End Shirtings, %74 | 
yards, 8 IDs 4 OZ8 ....cccccsscescsceses--s--» 7 103 8103, 9 6 10 C 910310 0 
4-in, 66 reed, ditto, ditto, 8lbsiZovs 8 6 91010 6 11 010 010 9 
40-in, 72 reed, ditto, ditto, 9lbs 6 oz 10 14, 10 9 li 98 12 012 0l1 9 
$9-in, 44 reed, Red End Long Cloth, 36 | 
varda, 9 lbs ee 7 BS) 7 9!8 48 738 9/9 8 
BRADFORD. —Woel--Oount ry dealers are firm, and holders 
here are consequently unwilling to concede. But, in spite of 


their reluctance, prices gradually droop—so gradually, however, 
that the difference is not quotable from one market day to 
another. A failure was reported at the beginning of the week. 
Yarns—A few transactions have occurred during the week in 
super 30’s, at the lowest price since the last advance. Pieces— 
For all markets business drags heavily, and orders are very 
sparingly given out. The spring trade is of course finding 
rather more employment for looms, but it does not open out 
with any promise. 

|| Leeps.—A fair amount of business has been done. There 
is an unusual inquiry for low woollens, such as are generally 
prepared for foreign consumption. Makers of the best fancies 
are not busy. Prices both of the first-class and of inferior 
woollens were maintained. 

RocHDALE.—The flannel market was quiet, and the trade 
|} generally does not improve. Purchases are only made to 
meet immediate requirements, and not at all Peforchand. 
|| Yorkshire woollens sell but slowly, and prices are as before. 

DunpEE.—The flax market continues to manifest rather 

more activity, and a fair amount of business has been done in 
spot goods. There is no change in the position of the linen 
trade. Orders from the home markets are given out more 
freely, although not on an extensive scale. The foreign 
demand is still, however, very languid. ; 








TRADES 


At Middlesborough, on Tuesday, the pig iron trade was 
dull. The manufactured iron trade does not show much 
improvement, though the prospects of the plate and iron me. 

} building branches are reported somewhat better, aud the 

late mills are generally pretty well engaged on old orders. 

he North-Eastern Railway company have placed au order 

| for 7,000 tons of rails amongst four of the works of the dis- 

trict. The bar mills are going pretty regularly. The stock of 
pig iron in the district increased by nearly 8,000 last month. 

In South Wales, the prospects of any improvement in the 

iron trade are reported to be as far off as ever. 

works are only going short time. The main dependence of the 
establishments of the district now is on colonial requirements. 

The demand for steel rails is fairly brisk, and in great con- 
|| trast to that for iron. A large clearance of steel rails has been 
made to a Southern port of Russia, making the first shipment 
in that direction for some time. Ironworkers find it difficult 
to obtain employment. Freights are extremely low still, and 
in many cases vessels sail with ballast imstead of cargoes of 
coal. 

Ia Lancashire, the demand for house classes of fuel generally 
throughout Lancashire shows an improvement, owing to the 
colder weather of the last few days, but there is no scarcity of 
supplies in the market. In the Wigan and West Lancashire 
districts, the pits are working more regularly. Present quo- 
tations, however, remain without change, and at the pit mouth 
in the Wigan district, range about 10s to lls per ton for good 
Arley ; 5s 6d to 6s for burgy; and 3s 6d to 4s 6d per ton for 
slack. Following the reduction of wages in the Oldham 
district, the Ashton coalowners have served notices of a 
| reduction on their men’ 8, which will range about 15 per cent., 

and is to come into force at the end of next week. The iron 

market continues depressed, and although there are a fail 
number of inquiries for deliveries into next year at current 
rates, which makers will not entertain, there is very little 
business doing. 

| At Wolverhampton, on Wednesday, hematite iron was 


IRON AND COAL 





ee a A 











THE ECONOMIST. 


. | firmly held for the 


Most of the | 


and on the lakes, August 26, 1876 :— 
| Wheat. Corn. Oats. Baril Rye 
} bash. | bash. bush. bush. bush. 
in store at New York ........+0s- { 2,634,925 | 664382 } 1,103,424 53,904 87,925 
in store at Albany ..... 20,000 2,500 10,000 8,700 14,000 
In store at Buftalo --| 234,307 | 16,547 692 ints 619 
In store at Chicago ....... +} 1,025,946 | 1,660,042 104,551 326,672 | 109,888 
| In store at Milwankee.. 761,781 | 13439) 87,060! 83,131 5,476 
In store at Duluta ..... «} 34,457 | we ont - 
| In store at Toledo ..... -| 405,816) 507,975 195,08 | oa 598 
In store at Detroit... 222,272 14,451 14,298 1,006 eos 
In store at Oswego* «| «=—6.55,000 | 45,000 | 7,506 j ‘a 
/ In store at St Louis.. seel 115,304 150,272 | 50,859 1,830 | 10,633 
In store at Peoria ..... ose 2,336 59,183 74,264 re S51 60,354 
In store at Boston .... a 979 270,481 | 47,327 1,535 182 
In store at Toronto ...........000 241,531 and 3,810 |} 11,458 ihe 
In store at Montreal...............] 320,404 56,836} 38,082 | 4,699 | ... 
In store at Philadelphia* ...... 150,000 | 365000 | 85.000 . | 200 
In store at Baltimore ............ 5O,124 33,680 15,000 | ove | 3,000 
Lake shipments, week ...... | 628,015 | 1,620,643) 72,540 | a 40,973 
Rail shipments, week ........0...| 238,455 871,343 | 328,965 | 10,430 } 21,539 
On New York canals. eusgnel 95,700 | 1,103,000 | oe | wie we 
donitecintsalntialnes hoe eamteninml tient |= = 
TOD aresscncesicincicest -| 7:277,821 | 7,836,327 | 2,263,324 | 538,216. | 368,387 
Aug. 19, 1876 . 7,080,352 | 7,746,272 | 2,321,952 539,966 | 859,875 
Aug. 12, 1876 . 7,683,326 } 6,628,044 } 2,419,703 | 520,454 | 355,003 
Aug. 28, 1875 .........e0ecsesee--+-.-| 6,202,667 | 7,925,795 | 1,944,200 | 55,754 | 146,401 


= 


1101 


2s 6d rise effected last week; and large 
orders might have been booked if vendors had accepted the 

| earlier prices. Whether the advance will be maintained, must 
depend upon the early future demand for finished iron. 
Finished iron firms generally are doing perhaps a trifle more 
this week than last. Sheets are again in request at some 
works, and prices of that description are a little firmer. For 
all the products of the mill and forge, the competition is, 
however, severe, and only the makers who keep their operations 
well in hand, are working at a profit. 

At Birmingham, the shipping season so far has added little 
to the engagements of South Staffordshire ironmasters. What 
little business is stirring is chiefly on home account, and the 
prices realised are in most cases barely, if at all, remunerative. 
Trade is. very much unsettled just now by adverse com- 
mercial rumours, as well as by the apprebension of an 
advance in iron-making coal. The firmness of hematite 
iron is favourably influencing the quotations for the leading 
brands of South Staffordshire pig, which range now from 
41 12s 6d to 4/ 15s, and in some instances as high as 4/ 17s per 
ton for hot. blast. In manufactured iron, sheets and angles 
are in better request than bars and plates, but medium quali- 
ties of all kinds are much neglected. 
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AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—Sepiember 2. 
We have had an active market for flour during the past 


week, and, in the low and medium grades, prices s have slightly 
advanced. There was a better English demand for regular 
and sound shipping grades, and the stocks of sour flour have 
been pretty well closed out. City mills were put under large 
contracts. The wheat market has fluctuated somewhat from 
| day to day, but on the whole prices show some advance. 
Foreign advices are stronger, receipts are light at all points, 
and stocks are becoming reduced; the weather is, however, 
again hot and sultry, operating unfavourably upon the con- 
dition of stocks in store. The fluctuations that have occurred 
in prices have been caused by speculative manipulation. 
Indian corn has been in much larger supply, and, at a decline 
of one cent, was much more active. Rye and barley have 
tended slightly upward, though moving slowly. Oats have 
been in brisk demand for most of the week. 
The following are closmg quotations :— Flour: Superfine 
State and Western, $3.60 to $4.25; extra State, &c., $4.55 
to $4.75; Western spring wheat extras, 34.50 to $4.70; 
ditto winter wheat X. and XX., $4.90 to $7.50; city shipping 
extras, $4.50 to $5.50; city trade and family brands, $6.00 te 
7.25 ; Southern bakers’ aud family brands, $6.00 to $7.50; 
Southern shipping extras, 34.75 to $5.75; rye flour, superfine, 
$4.40 to $5.00; corn meal, Western, Xc., $2.65 to $3.00 per bri. 
Grain: Wheat, No. 1 spring, $1.12 to $1.22; white, $1.20 to 
to $1.30. Corn, Western mixed, 50c to 57c. Rye, 65c to 85e. 
Oats, mixed, 34c to 44c: Peas, Canada, bond and free, 97c to 
$1.20 per bushel. 
The visible supply of grain, comprising the stock in 
granary at the principal pomts of accumulation at lake and 
seaboard ports, in transit a rail, on the New York canals 
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LO N D oO N 
OF THE CORN TRADE FOR THE WHEK. 
Mark LaNns&, Fripay bvENtIne. 

There has not been much change in the general state of the 
trade this week. In the north hurvest work goes on rather 

tardily, in consequence of the broken we: uther and frequent 

rainfall, the results as to yield being about the same as pre- 

viously experienced in other districts. Supplies of home- | 
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grown wheat are being sent forward rather more freely, but 
are very much less than usual at this period. Foreign imports 
into the kingdom huve fallen off, but there have been increased 
receipts of flour from abroad. Wheat prices have further 
advanced 1s to 2s per qr in most of the provincial markets ; 
but Mark lane, whilst firm, has not followed the rise. The 
small supplies of English have cleared off at the extreme of 
late rates, and a fair amount of business was doing in 
foreign early in the week at very full prices, but to-day 
rather a quieter tone prevailed. Floating cargoes have 
risen to the extent of Is per qr for those arrived 
at ports of call, the sales having included Nicopal Ghirka at 
438 to 45s, Nicoluiff Ghirka at 41s, Berdianski at 44s 9d, 
Marianople at 46s, Saxonka at 43s 3d to 43s 9d, No 2 club | 
Caleutta at 41s per 492 lbs, American Spring, at 43s 6d, 
Australian at 48s 6d to 49s, and new Government Saida at 
34s per 4801bs, Oregan at 49s 6d, Californian at 48s 6d per 
500 Ibs, usual floating terms. In cargoes on passage and | 
for shipment increased transactions have taken place and | 
at enhanced rates, No. 2 club Calcutta selling at 40s 
to 4ls 6d, white ditto 39s 6d to 41s 6d, Daira Saida at 34s | 
per 480 Ibs, and Californian at 46s 6d per 500 lbs, usual terms | 
| 


rather higher rates have in some cases been obtained. Home- 
grown barley comes on offer very moderately, but foreign 
imports have increased. For malting descriptions the market 
is very firm, prices tending upwards. Grinding sorts have 
oe sold rather more readily on the spot, whilst floating 


| 
| 
| 


cargoes are more firmly held. In new Danubian, off 
| coast, business bas been done at 23s 14d, and on 
| passage, Danubian has sold 22s to 22s 3d, Odessa at 21s 9d 
| to 22s 6d, and Kustendje at 22s 3d to 22s 6d per 400 lbs, 
||} usual terms to the United Kingdom. Beans have further 
||risen Is per quarter in some of the provincial markets, 
|'and have realised again stiffer prices in London. On the 
‘spot Italian sell at 348 to 35s, Barbary and Egyptian 
| at 33s to 34s. Off coast, Mazagan at 32s 9d to 33s 

per 480 lbs. Canadian peas have met a steady sale 
| at 38s to 39s per 5(4 lbs. The maize trade has im- 

proved in all positions, and with a more ready sale, 
|| prices are up quite 1s from the late lowest point. Mixed 
‘| American, ex ship, is worth 25s 6d to 26s, round maize 26s 
ll to 27s. Off coast, mixed American has sold up to 26s 6d and 
|| 278, Danubian up to 25s 6d per 480 Ibs, and Moldavian at 
|| 27s 6d per 400 lbs. A large business has been done for 
arrival, Mixed American at 25s up to 25s 9d. Danubian at 
25s 6d to 26s 3d, Odessa at 26s, and Galatz at 26s 6d per 
492 lbs to the United Kingdom. Oats have arrived largely, 
| but with reduced shipments from Russia, holders have been 
firmer, and some parcels have been sent to granary. To-day 
|| there were but small supplies offering ex ship, and the market 
|| ruled firmer at 3d to 6d advance for St Petersburg, for which 
|, 21s to 228 was required. 
i 





Sarr Argivals Ta1s Weex. 
Wheat. Barley. Malt, Oats Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1440 ... 200 cc BID nso woe nen ne ote 
| — a - sel ee 
| Foreign cesvewssees 3/860 oxy GA2D ee ove sae 90000, 26890... { LE 
| PRICES CURRENT OF CORN, &c. 
s 8 8 8 
| Wurat—English, white, new... 50 @ ... | Oats (continued)~ 
j a= red, neW...... 45 ave Scotch, Hopetown and potate ... @ ... 
| ooo” white, old... ... ove —  Anvusand Sandy ... ... eee 
— red, Old ....0. «++ ooo — COMMON cesecere eccecccees ove o 
| Keenigsbergand Dantzig fine Irish, potato.......cc.sccseeees eecce ese oe 
| GE ccccccccevsceccosccoes: eocccecee © 200 ooo | — white, feed ...per 304 lb ... ove 
| Kenigeverg & Dantzig ......... 47 54 — Dlack, — ..ccocccccccseees a 
Rostock, Wismar, &c...........+. 46 63 Danish, kiln dried...per 320 Ib ... eee 
Stettin and Hamburg ......... «» ° eve ee esccsescce 22/6 24 
| Danisn and Holstein, New ... ... owe Finland ........ eneansbonsmpenesenceen 000 one 


St Petrsbrg, Sxonska..pr496lb 44 ove Archangel, St Petersburg...... 21 22 
COMMON ittO .......se000 sosseeee 38 40 EEMEED. ccecensenveneneconcs eienenensocn 9% ° we 
Kubanka ......c00000 ercereveceece 06 ° eee Dutch and Hanoverian, &e.... ... - 
Marianopoli and Berdianski... 40 45 | TarEs— 
Odessa .......000. » evovcesecscecs -. 38 42 English, winter, new ...per qr ... ove 
TAGANTOG ..ccerccocccescescescescces eve —— ee in 
San Francisco, Chilian, &c.... 44 48 | Foreign, large ...ccccccsccsssceeses vee one 
New Zealand and Australian. 48 49 | Linseep Cakes— 
American, Winter .....ccceceseee sos see | English,....scccssseeeesper ton £ 13 ove 
_ BPTING .es.cereeeee oe 38 42 | Foreign ........ccccsceccessersosveres DUR 125 
Baxier—English, malting, new 34 46 | Inp1aw Conn— 
Scotch, aalting ectee encousesse ooo cee eve American, white ...per 480 lb 
— grindi:.g..... 


ove eee _ yellow and mixec 24/8 25 
Danish, malting ........ 


oon on Galatz, Odessa, and I[braila, 
et ere . 32 36 JOMOW croccoesesecreesseees woos 260 26 
Foreign, distilline...pr 432 lb ... ose Trieste, Ancona, &C. .....0-+++++ ° 





Danube & Odessa, &c.pr 4001b 24 = 265 town-made, delivered to the 
SOIL, GD, conseccsosencenvenss © 200 on baker ........ eveeeseper 280 lb 47 eos 

Bwane—English ..........cccccccceee ++ wt Town-made, households and 

Datch, Hanover, and seconds, delivered to the 
French ........0.+....per 480 Ib ... sin BANEE cccccs-cscccnccsssccsccsscecee 4B 
Egyptian and Sicilian ......... 30 34 Country MarkS....0ccrersoessreesee vee 
Psras—English,white boilirs,new .., ove HUngarxian .reccccesssereseceseeees 70 ose 
English, grey, dun, and maple, French ..vcesceeee ioanbamienmnies 360s 45 

BOW cccoccccccccscorcccccccsccee erece ese one American and Canadian, fancy 
English, blue, new ...........+++ @ 200 ove brand .....0.0000 per 196 1b ... ove 
Foreign, white boilers, new... 38 39 Do, superfine to extra suprfine ... eve 
— feeding, O1d .......c0008 see ooo Do, COMMON tO FNC. ..receecrreee vee eco 


RYE—English .....0...0000+sPCT QF see ow Do, heated and S0uF c.ecccccesee ove oes | 


Foreign, new .........per 480 lb ... °  ... | OATMEAL— 
Oats—English, Poland & potato 23,6... Bootch, fine ..ecccooeeper ton £ re ove 
— whiteand black... .. | — TOU. ...reccesccesceereee & oes 


| 
| 
— stout grinding......... .. «+» | FLrour—Nominal top price, 





to the United Kingdom. Flour has not sold very freely, but | 


EES 














BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., s 8 | Bar_er (continued)— 












- 8 
Marianopoli ...... per 492 lb 43 @ 46 Danube & Odessa...per 4921). 23 @ 246 
Sea of Azoff, hard ....... eecccece in mn | eee ooo 
—_ Taganrog, soft... ... ha Smyrna, &e.. eececces cee ow 
Odessa and Nicolaieff Ghirka 44 45 | Beans— 
ie, ccladeeeeiniisbuiate. exe on Egyptn., Sicilian, &c..pr 480 Ib ... “ 
— Polish......... per 480 lb ... «» | LENTILS— 
Danube, soft ....... erceccceoccceos . eu eee Egyptian and Sicilian .......0 « eee 
Galatz Ghirka ... oon + | Lypran Conn—Per 480 & 492 ib 
UEOEED . cnc connepieocessneese eercscce see ove Galatz, Odessa, and Ibraila... 26 27 | 
8. Francisco, Chilian.pr500lb 44 43/6 American, yellow and white... 25 26 | 
American red winter..pr480 1b ... oon Salonica and Enos .........000008 ss 
- spring ...480 lb 37 44 | Rre—Black Sea, &...per 4801b ... 
VOTO ncccasccscesscnee ececcceces c00 ow | OATS— | 
Baxtsr— | Swedish, .ssscsssssssses per336 lb... wn 
Danish, kiln dried...per 424 1b ... ove DAREGR, BOW ccocveccrccssecccnseesce 500 coe 
~~ WNATIO arercccorsccreeses see ove Archangel & Petrsbrg..p.3041b ... eee 


ee 


COLONIAL AND FOREIGN PRODOCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For Report OF THIS Day's MARKETS SEE PostcrRIPT. 
Minorne Lang, Fripay Mornine. 

Sugar.—The market has been quiet, the business this week 
being of moderate extent, and in some cases at rather under | 
previous rates. Sales of West India to yesterday reached only 1,232 
casks. Refining kinds, 20s 6d to 23a; Barbadoes at auction revlised 
20s 6d to 23s; crystalised Demerara, 25s to 26s 6d. 1,905 bags of the 
latter at the same range. Low sugars have not recovered from the late 
depression. A few floating cargoes have sold on former terms. The 
retined market does not exhibit any new feature beyond a decline upon | 
French loaves. Deliveries continue steady. Some further shipments 
of sugar have been made to America, and the deliveries continue | 
steady. The stock in the four ports of this kingdom at the end of last 
week showed some further diminution. | 
Imports and, Dettverrzs of Sucar into Lonpown to Sept. 9, with Srocgs on hand. 







1876 1875 1874 1873 
Imported .....0..s00000 tons 199500 ... 208000 ... 207300 ... 187259 
Delivery - 190850 ... 188300 ... 188000 ... 163500 
UNO. sxviewiinserannindtientete 79000 ... 96400 ... i0137C .. 90500 





Mauritius.—3,367 bags by auction sold at easier rates: low to good | 
brown, 17s 6d to 21s 6d. 
Egyptian.—1,000 bags syraps have sold privately at 20s 6d. 270 | 
bags low by auction at 18s 3d. 

Foreign.—At public sales 399 tierces Honduras sold at 20s to 23s 6d. 
200 bags Reunion at 18s to 18s 6d for low brown. 

Floating Cargoes.— One of Porto Rico at 23s 3d; one ditto, 1,700 bags 
grainy, at 25s 6d; 85 casks Muscovado, at 22s 6d; one of 2,330 boxes 
Havana, No. 11}, at 25s. 

Refined.—Some business has been done in French loaves for early 
delivery, including Say’s, at 28s 3d to 28s 6d, which is rather lower. 
Here a better demand prevails for pieces, and Clyde crushed has 
brought rather higher rates during the last two days. 

Cocoa.—At the public sales, on Tuesday, 1,282 bags Trinidad part 
sold at about previous rates: grey, 54s 6d to 59s 6d; the remainder at 
a range of 60s 6d to 82s; for mixed greyish to good, with very fine, at 
108s. 1,285 bags Grenada found buyers at is to 2s advance, from 
57s 6d to 65s 6d for common to good red. 902 bags Surinam two-thirds 
sold at 57a to 64s 6d. 280 bags Guayaquil were taken in at 7Us. 126 
bags other foreign part sold: Uaraccas, 75s to 88s. Privately, busi- 
ness in good Guayaquil at 70s per cwt. 

Rum.—The market continues quiet, and about 400 puncheons 
Jamaica have sold upon former terms. Some Demerara, in puncheons, 
at 1s 7d per proof gallon, being aboxt last week's price. 

CorrgE.—The Dutch sale on Wednesday showed an advance of 1 to 
2 cents on valuation. Good ordinary Java quoted 52 to 524 cents. | 
This favourable result being partly anticipated, it has not had much 
effect upon the market, which is 1s to 2s per cwt higher than last 
Friday for all the better qualities. Common and low do not exhibit 
any material change. At auction 578 casks 121 barrels 377 bags 
plantation Ceylon sold as follows: grey, low to middling, 102s to 
107s; ktold, 108s to 112s; colory, low middling to middling, 108s to 
1lls; good middling to fine, 1lls 6d to 117s 6d; small berry in pro- 
portion. 405 bags native Ceylon: good to fine bold yellow, 84s 6d to 
92s 6d; smaller, 81s to 82s 6d. 215 cases 2,431 bags East India went | 
as follows: middling, pale to colory, 105s to 111s 6d; bold, 109s to | 
117s; small berry in proportion; Mysore, i138 6d to 116s; cherry, 
83s 6d to 84s; native East India at 83s, and bold at 86s to 90s. 
83 half-bales Mocha, 104s to 104s 6d for mixed small berry. 5 casks 
55 barrels 1,099 bags Jamaica only partly sold: low, 74s 6d to 77s 6d; 
good to fine ordinary, 80s to 84s; greenish, 88s 6d to 93s 6d. 5,693 
bags Costa Rica all sold: low and mixed palish at 86s 6d to 93s; fine 
ordinary to middling colory, 94s to 106s 6d; fine, 107s 6d to 109s 6d. 
5,061 bags other foreign partly sold: Guatimala, low and pale, 80s to 
86s; fine ordinary to good, 88s to J03s 6d; new Granada, 107s. By 
private contract business has been done in Rio at steady prices, and the | 


| good native Ceylon withdrawn at last week’s sale disposed of at 70s per 





ent. 
impvars and Dg.iverres of Corrzx in London te Sept. 9, with Stocgs on hana, 
1876 1375 1874 1873 
LM pOrts....ce.cessceeeeeeeeeeetOM8 47000 ... 52350 ... 47500 ... 65000 
Delivery ..+......000.cseeerees coves 16580 ... 15230 ... 13030 ... 14320 
Export ..... ecco 20270 ... 39720 ... 223740 ... 34430 
Stock......ccccccce wccescccecscccece « 16720 ... 13240 ... 18860 ... 16330 


Tza.—A quiet tone pervades the market, but prices generally remain 
as last week, and good to fire grades of congou are firm. Common to 
good common black leaf congou, 84d to 95d; fine, 1s 24 to 1s 3d, in 
moderate request. No change in scented teas. The public sales have 
not been Jarge, viz., about 9,800 packages to yesterday. Prices unaltered 
excepting for inferior sorts of green, which are again Jower. Since last 
Friday the arrivals have been large. Indian teas steady. ‘During tae 
past fortnight a large business has been transacted; the quantity 
offered at auction has reached 12,000 packages, nearly the whole of 


| which has been sold. Demand throughout has continued good, and for 


all classes with real quality rates have been supported, but for teas | 
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without special character the tendency has been to lower prices, and 
latest quotations show $d to ld decline from the highest point on Pekoes 
and Pekoe Souchongs of this description.” 

Rice.—A very active demand has prevailed for cargoes at an advance 
of 34 per ewt. The business on the spot is of rather limited extent 
owing to the high rates demanded, including 1,100 bags Askoolu at 
7s 94, and 1,250 bags Japan at 12s. The Weekly Rice Circular of the 
Brokers’ Association reports twenty-three floating cargoes as having 
sold during the week, the total weight being about 26,000 tons. One 
Moulmein at 8s 1032; three Bassein at 9s to 9s 13d; eleven Necrancie 
Arracan at 8s 2}d to 8s 9d; eight Rangoon at 8s 103d to 98 43d; and 
Nyakyoak at 8s 3d to 8s 43d per cwt, according to conditions and date 
of sailinz. 

luporTs and DELIVERIES of = to ma = with Srocks on hana. 


1874 1873 
Im 10FtO.es cocrssereccesssseeestOMS 72500 ... 51590 ... 132230 .. 80000 
68670 ... 83700 ... 12:430 ... 86720 


D -liveries....... steee seeseseeceeees ° 
3° NeW ccccscees eoccees 31700 ... 15140 ... 57200 ... 25200 
Saco is steady at the recent advance. 1,151 bags about half sold 
| from 17s to 17s 6d per cwt for good small grain. 

Saco Firour.—!,067 bags Borneo were withdrawn at 13s per cwt. 

Peart Tapioca.—496 bags were chiefly taken in. A few lots sold at 
18s 6d for medium, and 21s per cwt for extra bold. 

Tapioca FLour.—100 bags Penang were bough in at 13d per Ib. 

Buiack Perrer.—A quiet market, with steady prices, and moderate 
| transactions by private contract, including Singapore at 3gd. 1,130 bags 
by auction were chiefly taken in, a few lots selling at 33¢ for good fair. 
921 bags Penang were taken in at 3§d to 33dperlb 200 bags common 
Malabar withdrawn. 

Waite Perrern—The demand has been rather slow. 915 bags 
Singapore only partly sold at 63d; one lot 63d, for fair. The remainder 
taken in above the value ; also 76 bags Penang. 

Oruer Spices.—A large supply of nutmegs at the weekly sales— 
viz., 165 packages—chiefly sold at 2d to 3d above private contract 
prices, as follows: brown, small, 2s 6d to 2s 8d; 100 to 93's, 2s 9d to 
2s 10d; 93's, 2s 9d; 83’s, 3s 8d; 79 to 76’s, 3s 9d to 48; 67's, 4s 3c; 
| a few cases bold limed Penang at 4s; low and defective in proportion. 
| 87 packages West India, 2s 3d to 3s 4d. 6 cases low Java mace sold at 
Is 1ld. 10 cases Penang part sold from 2s 8d to 3s 3d for ordinary to 
middling. 17 packages West India, 1s 1lld to 3s ld per!b. Good 
Zanzibar cloves continue in demand, but common are dull. 581 bales 
were taken in, excepting a few lots good, these selling at 1s 33d per Ib. 
7 cases good Amboyna sold at 1s 73d perlb. Business has been done 
in unworked Cassia Lignea at 52s 6d to 53s6d. 322 cases 353 bags 
Cochin ginger chiefly found buyers; rough, 52s to 57s; broken and 
ends, 49s to 52s; scraped, medium to good, 69s to 78s; small, 60s to 

7s. 196 bags Malabar part sold at 29s to 29s 6d. 306 bags Bengal 
withdrawn. 136 barrels Jamaica sold at 56s to 73s per cwt for low to 
fair quality. 1,033 bags pimento part sold at 34d to 4$d per lb. 

Inpico.— The next sales will be held on the 9th October. Decla- 
rations this morning amounted to 7,150 chests. The business by private 
contract in desirable qualities has been at 6d to 1s per lb upon July 
rates. 

CocuIngEaAL.—Supplies bave been moderate, including 646 bags 
Teneriffe, the bulk of which sold at $d advance: silver, 1s 104d to 
1s 11d; black, 1s 1ld to 283d. 80 bags Honduras silver went $d to 
1d above last sale prices, viz., 1s lld to 2s 1d. 128 bags Mexican part 
sold : mostly silver at ls 83d to 1s 9d; a few blacks at 1s 10d per Ib. 
Total quantity in the catalogues 854 bags, of which two-thirds sold 
at time of sale. Further parcels since sold by private contract. 

OrsEeR Drrsatexry Goops.—A steady demand for gambier at firmer 
prices. Business on the spot at 19s 3d to 19s 6d ex quay, and 19s 
to 19s 3d ex ship, to arrive. 1,244 packages cubes, &c., by auction 
withdrawn. 800 bags Bengal turmeric by auction were part sold at 
23s to 23s 3d. Privately, business at about 6d more, and at 21s 6d to 
arrive. 287 cases China galls were bought in at 58s to 58s 6d. A few 
parcels of Myrabolanes sold at 10s3d to 12s per cwt. 

Imports and DELIVERIES of —— to Sept. 9, with Stocks on hand, 


6 1875 i874 1873 
Tinported ...ccccsccccoreoetOns 7100 9330 6070 8500 
Total delivered ....cccccocereeree 7240 7630 7000 7470 
GREE .cccce-coscscececeseuontaneee coe §©6968BO—(i«wwe «= 5050 =. «6988040 = ee ©6808 


Swerttac.—The market shows rather more steadiness. 583 chests 
by auction about half sold at firmer rates: dark to good button, 83s to 
100s; SS L orange, 105s; Native, 4/ 9s to 5/5s. By private contract 
business in A C garnet at 82s per cwt. 

Merats.—Business continues rather unsettlec. The price of Straits 
tin has fluctuated during the weck, but a rather large quantity changed 
hands; at one period 70/ to 71/ accepted; Australian the same. 
Yesterday the tone of the market was more steady: Straits on the spot, 
71/ to 71/108; Australian, 70/ 10s; Billiton to arrive has sold at 70/; 
Banca at 70/10s to 71/. The iron trade is slow, at current quota- 
tions: Scotch pig, 56s, cash. Spelter steady at last week’s rates for 
Silesian. 120 tons sheet zinc rolled at the London mills, were offered 
by auction yesterday, and 100 tons sold at 27/. A moderate amount of 
business has been done in copper, and the market is now steady: 
Chili, 70/ 103 to 70/ 15s; Australian, 75/ 10s to 76/ 10s per ton. 
quiet. Quicksilver remains at 8/ per boitle. 

Hemp.—Manila is firm, but the business done limited, owing to the 
high rates demanded. There have not been any public sales. 305 
bales other kinds only partly sold at 17/ 1Cs for Sisal. 25 tons Russian 
slightly damaged at 25/ to 29/ 5s per ton. 

JutTe.—During the week business has been done to arrive. Several 
parcels reported at 13/ 5s and 15/ 10s, but the market is now quiet. 
Public sales are declared for Wednesday next. The Dundee trade 
report does not show any improvemert in the market. 

O1rs.—There is not any change in olive on the spot. A cargo to be 
shipped sold this week at 40/ 10s c.f. and i. for the United Kingdom. 
Sperm nominal at 84/ per ton. English brown rape continues to advance 
with a firm market: latest quotation 38/, about the same to the end of 
the year, and 38/ 5s to 38/ 10s January to April, 1877. Linseed oil steady 
at 24/ 12s 6d to 24/ 15s; 25/ on the spot, and 24/ 10s to the end of the 
year, being higher than last Friday. Cocoa-nut rather dearer, and in 





last week consisted of 28,493 head. 
Lead 





fair demand. Ceylon, 37/ to 37/ 5s; Cochin, 39/ 10s to 40/ 10s. 300 
to 400 tons Ceylon sold to arrive at 37/. Palm has advanced to 37/ for 
fine Lagos. English lard oil has risen to 57/ per ton on the spot. 
LINsEED.—Several sales have been made in Calcutta at 48s to 48s 64 
ex ship; to arrive, at 48s 6d. Bombay quoted 50s to 51s, according to 
date of shipment, per cwt. 
Perro.eum O1.—This mornings price is 1s 73d to 1s 8d; for the 
month, 1s 7$d to 1s 73d ; October to December, 1s 7d per gallon. 
Spirits OF TURPENTINE dull. American, 24s 6d per ewt. 
TaLLow.—Some business has been done in new season’s Petersburg 
to arrive at 47s 3d to 47s 6d, and the quotation on the spot raised to 
47s. Since the public sales of Australian last Friday, prices of these 
kinds remain unchanged, with a good supply in to-day’s catalogues. 


POSTSCRIPT. Fripay Eventne. 

Sucar.—The market is firmer to-day. Transactions in West India 
1,361 casks, making 2,718 casks for the week. Crystalised Demerara 
by auction went at 26s 6d to 27s 6d. 1,046 bags crystalised Berbice, 
24s to 26s. Barbadoes ranged from 21a 6d to 23s. 5,000 Paris 
refined loaves were taken in at 29s 6d. By private contract 18,000 
bags Taal Manila sold at 16s 3d. 

CorrgE.—The sales of plantation Ceylon, comprising 299 casks 
25 barrels 493 bags, have gone at steady prices. 5 cases 1,473 bags 
East India were chiefly in small lots. 943 bags Costa Rica went at 
about former rates. 3,053 bags other foreign part sold ; prices about 
the same as yesterday. 

Rice.—A cargo of Necrancie Arracan sold at 8s 6d. 

SHELLAC.—A rather large supply at public sales, viz., 1,013 chests, 
of which two-thirds sold, including A C garnet at 80s to 82s; orange, 
97s to 105s ; button, 75s to 96s. ; 

Oms —164 casks, &c., cocoa-nut by auction sold: Cochin, 40/ to 
40/ 10s ; Mauritius, 37/ to 37/ 10s. 204 casks palm, 34/ to 35/ 15s. 

TaLLow —The public sales, 2,123 casks South American, went 
readily at 39s 6d to 45s; fine beef quoted 43s 3d; fine mutton, 45s. 
Town advanced to 45s 9d per ewt. 








ADDITIONAL NOTICES. 

TEa.—The market for medium and fine teas remains firm, Greens 
sold irregularly at the sales. 

GREEN Fruit.—The report of Keeling and Hunt states, that a few 
Valencia oranges have been sold at lower rates, and lemons of good 
quality still realise high prices; more demand for Brazil nuts, with a 
light stock; barcelona nuts without alteration. A good supply of 
Oporto onions meet with a brisk demand at an advance in price. 

Dry Fruit.—Currants show a steady market, rather tending up- 
wards. The dealings of the week have been very extensive, both on 
spot and afloat, in fact, most of the parcels available seem to have been 


disposed of. The trade of the season has begun early, and shows great 
heslthinese. Valencias are in scanty supply, and show a long range 
of price. 


Eneuish Woot.—We can only report a very dull trade, with but 
little wool exchanging hands, and at prices perhaps a shade easier, 
although country rates remain firm. 

CoLoniaL Woor.—Market firm, with good inquiry; but not much 
actual business by private contract. 

Fiax.—The market remains in a very quiet state. 

Hemp.—Russian clean is very dull, but for Manila there is a better 
demand, and holders are asking higier prices both on the spot and to 
arrive. 

Sitk.—During the last few days t ere has been less silk selling, but 
prices remain very firm and deliveries continue upon a good scale. 

SgEps.—A steacy trade has been done in seeds at fully late rates. 

Topacco.—There has been a slightly betier demand for some de- 
scriptions of American tobacco, transactions however continue upon a 
limited scale, for fair grades full prices are obtainable. In export 
classes there has been little business done, fair leaf descriptions are 
sought after, with a fair supply offering. Substitutes in fair demand. 

LeaTHER.—A moderate demand has continued throughout the week 
for most descriptions of leather, and at Leadenhali on Tuesday, the 
inquiry was general in its character, but particularly for good heavy 
foreign buts, also for prime stout Knslish brtts and stout harness hides. 
The supplies of fresh goods are small, prices for heavy leather had an 
advancing tendency, but for light goods late rates are barely main- 
tained. 

MetaLs.—Copper is steady, and a fair amount of Chili copper has 
changed hands at 70/ 10s; in Australian descriptions also a moderate 
business has been transacted. Tin is quoted 70/ 103 to 71/, notwith- 
standing the efforts of the Bears to bring down the price. Iron is 
extremely dull. 





METROPOLITAN CATTLE MATKET. 

Monpay, Sept. 11.-—The total imports of foreign stock into London 
In the corresponding week of 
last year, we received 24,797; in 1874, 18,495; in 1873, 16,309; 
in 1872, 15,109; and im 1871, 17,756 head. 

In the cattle trade to-day there has been considerable firmness in the 
demand for choice breeds, which, being scarce, have realised extreme 
currencies. The show of beasts from our own grazing districts was a 


| remarkably poor one as regards quality, and the number was not more 


| 


than the average. The scarcity of prime stock caused a strong inquiry 
to prevail for anything good, at an advance on the week, the really bost 
breeds making 6s 2c and occasionally 6s 4d per 8lbs. For secondary 
and inferior qualities, however, the market was rather irregular. From 
Lincolnshire, Leicestershire, and Northamptonshire we received about 
2,000, from other parts of England about 300, from Scotland 3, and 
from Ireland about 200 head. On the foreign side of the market there 
was a large show of beasts, including about 2,500 from Tonning. 
Holland contributed a good supply, and Spain about 50 head; but the 
principal feature was the further receipt of 150 American beasts. 
These particular animals were received in excellent condition, and being 
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im strong demand, were sold at extreme currencies, 6s 2d per 8 lbs 
being occasionally obtained. With reference to sheep, there was a fair 
show. A good business was doing, and prices had an upward tendency. 
The quotations for the best Downs and half-breds advanced to 78 te 
7s 2d per 8lbs. Choice calves were in request at full prices, otherwise 
the market was quiet. At Deptford there were 200 German beasts. 


GuPrLies ow SALB. 
Sept. 14,1874. Sept. 13, 1876. Sept. 11, 1876. 
ae >  BBBB .cocccceee BAIO nceorce 5870 





Sheep ... - 19,920 oo WDB4O —seeseeeee 24,220 
Calves .. 370 25D ceseveeee 380 
DIGS coccosccer eves 120 KB ceaceceee 25 


METROPOLITAN MEAT MARKET. 


Sarrurrecp, Sept. 14.—-There was a small supply of meat on offer ; 
but trade was slow, and prices were as follows :—Beef, 3s to 5s 8d; 
mutton, 3s 44 to 6s 6d; veal, 5s to 5s 8d; and pork, 4s to 6s per 
8 Ibs by the carcase. 


COAL MARKET. 
















Sept. 11. Sept. 13. Sept. 15 
s d s ad sd 
Betside West Hartley ..........reeccsssseeeeees coe 0000 18 D coos ° ; 
Heélywell Main . C02 eS nee 38'D we ove 
West Hartiev.. a 18 8 eee 
Wallsend- ~Haswe ecm EE O «au ere 
SO aa ee i ae 22 6 ww... 2 O 
Hotton EGOGD .....cccccccccsccccee 19 G6  coccee 20 8 wo. BD 
Hawthorns ...... ° © sesene 20 8 nccee - 20 8 
Lambton . mecepedpows) kB coe BD) eee 22 6 
e Original Hartlepoo: coeseesecsee eos ee one 22 6 ncseee 23 0 
BTRENIDD  cescnpecsundcccvapenecce ee oo ee 19 :*O 
Beaton ..0000-..08 ° — BBO cece ove 
Onilten ... Zl 0 cc. ec onenne os 
Hartlepool 21 0 - see eeteee 22 0 
SED cemeemesregperaqrepeentet ia D 6. ann RB O 
East Hartlepool .............+.++ ZL DB wevcee BB B  coovee 22 9 
Thornley vecoosccccesscoccssee ED BD ccovee ene wvneee 22 0 
a ndemeeenenser, . ebs  ssaenie SBS cco 22 9 
i 23 0 
RE ee eee ee 20 9 
ee ooo evence 20 9 
No Ne, 
Ships at market - 24 32 
— 8Sold.. | 28 
- Contracts, eae, he. 1 aeeeee wo 
— Unsold... S wo ° 4 
P., sD cagumortaccteeeeamanterrnnin SB. .. .cxssee 5 








LIVERPOOL MAREETS. 


OOoOL 


SEPTEMBER 14.—T nee is no change to emer. in our market, as 
| transactions continue to be on a moderate scale only, at former rates. 
| The East India sales will be held here from the 19th to the 23rd inst., 
for which, so far, only about 13,500 bales are in port, but 2,000 bales 
more are expected to arrive still in time for this series. 








The 


Seeniiiee, Reni September 12. 
BANKRUPTS. 


| Thomas Ballantyne, East India avenue, City. 

Henry Byfield, Moor lane, Cripplegate, packing case maker. 

Coward and Hart, Fore street, City, costume manufacturers. 

George Brassey, Liverpool, merchant. 

Robert Fitzsimmons, Horton, Yorkshire, joiner. 

George Hartley Oldham, mill manager. 

Thomas Holland, Rickmansworth, Herts, builder. 

James Landen, Beveriey, Yorkshire, butcher. 

William Morgan, Pantycorred, Breconshire, farmer. 

William North, Hoddesdon, Herts, draper. 

Atbert Rhodes and William Rhodes, Pudsey, Yorkshire, engineers. 

Frederick William Robinson, Gravesend, licensed victualler. 
SCOTCH SEQUESTRATIONS. 

Henry M‘Toal, Lenncxtown, Stirlingshire, spirit merchant. 

William Chalmers, Clynder, Dumbartonshire, steamboat owner. 


| Andrew Paterson Wallace and John Sloan Blair, Leith, merchants. 
Andrew Stewart, Glasgow, provision merchant. 


Gasette. 


THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 

Theodore Bulwerr Harwood, High street, 

dealer in artificial teeth. 
i 





Kensington, dentiust and 


James Allon Edwards, Marlboro’ House, Waldegrave Estate, Strawberry 
hill, gentleman. 
George Thomas Henry Tremeer, Union street, East Stonehouse, Devon, 
coal, coke, and wood merchant. 
Henry Maleolmson, Park road, Brighton, Sussex, patentee and vendor 
of roller skates. 
Thomas Fox, Bridlington, York, bank cashier. 
SCOTCH SEQUESTRATIONS. 
Joseph Lyons, Victoria Club, Queensberry place, North street, Glasgow. 
John Rowe, Laurie villa, Crosshill, near Glasgow, manufacturer. 
W.and ©. F enwick, Broughty Ferry, plumbers. 
| Francis Grant and Co., Glasgow, plasterers. 
| Jobn Seott Grant, Arbroata, rope manufacturer. 
John FEughes, Great Hamilton street, Glasgow, 
maker. 


watch and clock 


cr 
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STATEMENT 
Of Imperts, Experts, and Heme Consumption et ‘the following articles in the 
36 weeks cading Sept. 9, 1976, showing the Stock on Sept. 9, compared with 
the cerresponding peried of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c, 














[Sept. 16, 1876. 





















































1875 1876 1875 | 1876 } 1875 1876 1875 | 1876 


—— 








SUGAR 
{ 
IMPORTED. Home Consump. 
British Possessions, .————— —— ——— — 
| 1876 1676 | 1875 | 1876 
tons tens | tons | tens 
West India ............00008, 114566 99563 84143 | 79802 
| Mauritiasand Egyptian. 16578 13292} 12601 | 16795 
Bengal and Penang ...... 6139 2103 6477 | 2026 | 
BERETRS...ccccccoccasssseveesee! 1066S 5926 9631 10952 
ee - | - | 
Total B. P. 20.0000. 147951 | 120584 | 112902 | 109575 | 
qnbausitie-adniebielmaunmaee 
Foreign. 
Siam, Manilla, &c.......... | 19310 15267 | 29070 15678 208609 17317 
Cuba and Havannah...... 2763 5310 | 3560 4600 | 2264 1651 
Brasil, be, pcoccetinesseseace 15257 8264 12316 | $436 4582 4477 
Porto Rica, £c. .....«.0.. 4877 4582 | 40ll 4301 2557 | 1622 | 
Beetroot ..........000+ neni 18046 | 45083 | 26463! 48272 | 6006} 4343 | 
ath, el } 
Total Foreign......... ' 60253 78515 75420 81287 | 35015 | 29410 | 
Grand Total ......... 208204 190349 188322 190882 | 98424 | 78068 | 
MOLASSES, 
IMPORTED. Homes Consumer. | Sroox. | 
tons | tons tons tons | tons tons | 
PE Ge... cececeesesees | 43771 2455 2844 2114| 1955 2494 
PN hsvntderccetetoensed 1393 } 4213 587 244 904 | 2120 | 
a itieaaial 5770 | 6668 3381 4518 1759} 4814, 
METABO ..........cce-00e-] 47 | 3 42 i. | 
RUM, 
Exportep & Dr-| a 
ImPortTED, LIVERRD TO Vart.|Homs Coxsusrr., Stock, 


gals gals gals gals | gals | gals | gals gals 


West India....2875725 3183120 1141420 | 921825 (1392120 1259595 2032560 2592045 




















East India...| 287820 354555 193995 | 186210 | 116280 | 93150 | 182970 | 316980 
Foreign ...... 351900 364815 185330 | 140180 | 99180 48060 | 283140 | 4415865 | 
EXPORTED. | 
Vatted......... (2322865 1188675 7424565 (| 609490 | 38300 | 403330 | | 392895 | 456075 | 
Total -+/4838310_ 5091165 9981200 /1857645 "1990980 1809135 leases 3806685 
COCOA, 
IMPORTED ExportreD,. Home Consumer. Stock. 


cwts ewts ewts cwts | cwts | cwts | cwts cwts 
B. Plantation! 59050 56090 5635 3083 31769 | 51884 


























Foreign .....| 34491 | 30291 | 21361 | 13585} 30175 7944 | 16605 | 16705 
Total ...| 98541 | 86381 | 2006 | 16673 | 85191 | 70788 | 48364 | 68569 
COFFEE. 
=e tons pei tons : tous tons | tons tons | ‘tens | tons 
West India...) 2925 | 3746 1936 | 1879 682 13:7) 791 1396 
Ceylon ...... | 28303 | 21897) 17502 | 14550 | 8344 | 8027} 5805} 4790 
East india...) 6623 7974 3483 | 3159 3829 6623 | 2103 2354 
Mocha......... 612; 488; 116| 202 359 612 244 317 
Brazil 6351 81389 | 5933 6979 452, 6351, 1775) 3744 
Other Forgn.| 7732} 4659 | 4750 2498 1661) 7732) 2512 2614 
Total ...| 52346 | 46053 sso | 29267 | 15227 | <j 13287 | 3 157 
RICE ..s.000-| 51520} 72611 ap 83720 68671 | 16141 | 31718 
PEPPER. 
ee ‘) tons | tons | tons | tons | tons | tons | tous tons 
White ......... | 797 1138 a 1¢69 | 1228 1009 925 
Blaca 7239 | 6816 6636 | 6896 | 3437 4426 




















pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS..| 1827| 1639| .., oe 2325) 1616 | 1359} 1005 








CAS. LIG...| 20046 | 23577| ... oes 12147 | 22466 | 46488} 43190 
CINNAMON.| 9733 9789 10508 | 11005 |} 12066 89380 
el | ——— — 








| bags bags bags oo bags ! bags bags bags 
PIMENTO...| 26897} 14010] ..._| _..._ | 27801 | 18066 | 28780 | 95807 


RAW MATERIALS, DYESTUFES, &c. 


























serons | serons | serons  serons | serons | serons | serons serene 
COCHIN’L..| 14751 11119 | wee 19035 13147 7475 5444 
chests | chests | cheats | chests | chests chests chests chests 
LAC mw 3078 | 3189 ooo 6} wwe S| 2B | 2S 2OSB | «(10802 11740 
tons tons tons tons | tons | tons tons tens 
LOGWOOP.) 6936 | 13358... -. | 6996) 8165; 1164 6949 
FUSTIC......| 1393 | 1044 | vee -- | 1162] 772) 260! 855 
INDIGO. 
te «| chests | chests | chests | chests | chests | chests | cnests , chests 
East India... 15851 22787 |... ove 17860 17101 | 19364 18438 
| serons | serons | serons | serons | serons | serons | serons | serons 
*panich ......| 6822 | 6309] ... | nw | 5490 _ 60% | 2715 | 2174 
SALTPETRE. 
Nitrate of} tons tons tous tons | tons | tons | tons tons 
Potass..... 9334 7103 eco eee 7688 | 7286 5059 5887 
Nitrate Sods 8161 | 12440 _ ase oak 9036 | 8785 344i 1062) 
COTTON, 
bales | bales {| bales | bales | bales | bales | bales | bales 
E. India, &.) 156560 | 112370 } ° 201485 | 118869 54582 } 39795 
all Mieco 2520355 2845245 | 30422] 225692 2117000 1994880 | 785150 | 748940 
Total ,..:2676915 2157615 | 304221 | 225592 2319395 2113749 | 839762 | 788735 





ee 


——er ~ 


es 








Ashes—duty free . 
Pot, Canada.........per cwt 28 
Pearl.....csscooseereresereseeeees 
Gocoa—dnty 14 per lo 
Fair Trinidad. .....per cwt 65 
ne — ecosoces | 67 
WAyaquil ..-.-0+- 
Brasil, red Bahia .....-s-0000 43 





or ground, 24 per Ib. 





































Sooo Anam, 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in t! eo 
carefull revised every ay 
by an eminent house in each department. 

LONDON, Farivar BveNING. 


list are 
‘ternoon 


s ad 
00 
0 0 
75 0 
66 0 
76 0 
51 90 


Coffee—duty 14/per cwt; lehoeuated, 


Jon, plantation low mid.105 0 107 0 
wales to Gne.....-000-108 0118 9 
native, good ordinary ... 78 0 90 0 
East India, plantation ... ie . ~ : 

TASEVE cenrececescnrsrreeeetees 
Manilla, fair Indan ....... 78 0 79 7 
Singapore, Bonthyne ...... 75 9 78 : 

Bally (picked)... 71 0 73 
Mocha, fair to good .. we eel00 9 105 0 
Jamaica, good to fine ord. 78 © 85 0 
Costa Rica, good and fine 93 0 109 0 

TT eT 96 0 

American foxy 
Patiala 0 87 9 

pale .. ww 73 0 86 0 

colary ..- ssenasbonee 9% 0102 0 
| Brazil, Rio low superior . «- 82 0 85 0 
| OO first........ereesseerees 79 0 81 0 
| fair to good channel ...... 67 9 77 0 

common channel ..... - 5B 0 62 0 

washed, fair to good...... 90 @ 106 0 
Santos, ZOO  ......000+e coceees = © 7 0 
eo ° _ 0 72 0 
Bahia, good. 0 63 Oo 

feir......... ee 0 58 0 

common .. 0 62 0 

sand Dyes—duty free 
Aloes. East India ...,........ 60 0169 06 
Anniseed, China, Star ...... = : _ e 
i, Ca seveannsnenneneres 0 
i o 6 0 5 3 
wee 16 0 19 0 
+ 30 0 40 0 

amphor, China .++.--++-- 63 9 63 6 
Setlon ae lb 26 36 
Castor oil, first8.....000- © 4) 0 4} 
Gallron.......cceccscosscseeserese SL 0 FE yy 
Sarsoparilla,Jamaica ...... 2 8 236 
Wax—Bees, English........ 0 9 0 9 

Bast India ... 00 0 0 
Cochineal—Honduras.prib 18 2 5 

Teneriffe ...c.ccccscessoresoee 1 8 2 g 
Lac dye, native ...ccscse+ 0 3t 0 9 
Turmerio—Bengal..prewt 23 6 0 9 

Madras ccccc:ccv.ccoosccrcce 19 0 21 @ 

Tiles sinieanheihaibiestin 00 0g 
Catch crcccccsessscscerceerencees 28 3 26 g 
Gambier .....ccrverereesereeees 19 9 0 9 
Dyewoods—duty free £5 £ & 

a. sae ton 0 0 0 90 
Fustic, FamMsaicAecas.s.coceee 6 0 6 10 
Logwood, Campeachy.... 9 0 10 0 

Honduras 0 710 

Jamaica .. on, en, @ FP 
Red Sanders ncocc.scseerneee 6 5 O O 
Bapan, Manilla ...cccrereee 5 5 7 0 

Th eases 6 oe © oe 

Titian 0 & 8S 
Pruit— Currants, duty Iss ads da 

Patras ..cororcspercwt 32 0 38 0 

WeatisZe ec crarcoresesorseee 36 9 46 0 

Talend cncoccornennenne 0 © © 0 

Gals cmccseseemveeenn.te 8 3B 0 
ee conenvenen Ga, 8 Gh .@ 

duty 7a owt 

odes ne duty pd 45 0 80 0 
Raisins, duty 7s per cwt 

Valemede ccccocoreccarcorencee 84 9 55 0 

Murcatel ...cccrsserssesees 0120 0 

SmyrnaredandChesme 0 0 0 0 

BuUltana,..cccrccsccccssesceseee 40 0 55 @ 

WRaMe . coocceccccceseacvereeens © 0 GO 0 
Oranges— 

St Michael, lst quality, 

Gat bos: cannon 0 6 0 6 
Do, 2nd quality ... 00 00 
Valencia .ccccccccccesessoeeee O 0 O O 
Lisbon & St Ubes,$ckh 70 0 75 0 
Sicily ...ccccsoeper box 9 G O 0 

Lemons— 

Palermo........--.-percase 35 0 45 0 
Demnalons peiinwnb ee bg 31 8 32 0 
Spanish nuts...perbarrad @ 0 O 0 
Brazil nuts...cercrrcrsaseee- 46 0 0 0 
Coker nuts......0..perl00 18 0 20 0 
Walnuts, new ...... perbag 11 0 13 0 
Plax—duty free Zeta 
Archangel ............per ton 52 10 69 10 
Riga F P BD acccoccoccccee 8 0 O 0 
St Petersburg, — -- 43 0 5510 

—_ 9-head ... 37 10 39 10 
Esyp' ian, Govmnt dreased 49 0 60 9 
native ditto... 0 0 O 0 

Hemp —duty free 
Bt Pinbs. clean... yee ton 36 0 38 9 

OULEHOL.. ..ccccorcceres.cocere O O@ O YO 

IE semantic en, GN | Gee 
Riga, Rhine,...cersraesronee 36 10 40 0 
Manilla ..ccrsarrsrorereancerss 25.10 31 0 

020 
6 CG oO 
. 0 2119 

PEJOCU ONS a. rorseccsevseseceee 14 0 16 0 

GUTLINGS 2. .ercreeserrsreeree 11 O 2 0 
Coir—Yarn, good and fne 35 0 60 0 

OT. tO LIT prsccccecrerrrenes 29 0 33 0 

LLDIC semrconerecseners 0 36 0 

TOPE meeacecee eensececee 0 8010 

JUNK rossecsccescscccsscreceoess 0 O 0 0 
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Hides—Ox & Cow prib 
&. A.and M. Vid.dry... 
Do & R. Grande, salted 

Prazil, dry 

Drysalted ... 

Drysalted Mauritius 

Rio, dry Rio Grande 

West Coast hides ... 

Cape, Salted ....ccccccse 

Australian.... 

New York., 

East India., eoepe: one 

Kips, Russia.....cccccccseers 

8S. America Horse, pr hde 

Indigo—duty free 

Bengal ..occss-eseee per ID 

Oude ........ 

Madras ol 

Kurpah .,.... 

Guatemala .occccccee s0eeee ° 


Leather—per lb 

Crop hides......30to 45 Ibs 
do soeveeeesdO 65 

English butts ...16 24 




















do 20028 36 
Foreign butts ...16 25 
do 20028 50 

Calf Skins ..,....23 35 
do seeeee dO 75 

do coos 100 
Dressing Hides .. .......00 


Shaved GO —aneccaseerce 
Horse Hides, English...... 
do Spanish per hide 
Kips, Petersburg, per lb 
do East India.........00 


Metals—Copper per ton 
Sheating, bolts, &c...... 
nin entenncntinniite 
PE Sitictacounseey 
Tough cake . wees ooo 
eae 
fron, per ton 

Bars, &c., British ...... 
RIED Sccpeabniueansten 
Hoops.. 
Sheets 








BEI, cccgascqrescecoce 


GRRGE | ccqnccopeneqnccssencoces 
red lead....ce.cee-o- 






do casks.... 
patent shot . 
Spanish vig ...cc-ccreceeee» 
Steel, Swedish in kegs... 
in faggZots......ccccrecreee 
Spalter ......ececeeeee per ton 
Tin, English blocks, p tor 

bars in barrels......... 7 
Refined ,...ccc0r000 






ee 
Tin Plates, per box 
Charcoal, I C ..csscooee 
RI 1 Ty dhcitantensensinn 
Molasses—per cwt. 
British West India.,........ 


Cils—Fish— 

OPCIM ..,.erseceeePOFr tun 
Southern, FO oacserses 
Seal, pale eoevee eoecee 







Seed <emgeeem ton 
Kape refined English... 
De Foreign .ccccoccoces 


Cocoa-nut, Ceylon 
Palm (LA gos) ..rcccccccccces 
Oil Cakes, Linseed, Eng. 
FOreign .....ccccccscesesese 
RBPO ccccccpeccccececsccccsocses 
Oil Seeds— 
Linseed..,...cs0000. Per qr 
Rape, Calcutta, RAT. 
oY 
Black Bea ...eccccccceee 
Teel or Sessame seed .. 
SE sigs caninwnapeens 





Petroleum-Refined. P gal 


Provisions—duty free 
Butter—Carlow...per cwt 
ill ackechcoontecbeagemmiannn 
PAI, acccccpeencennecne 


Bacon, singed—Waterfd. 
Limerick ... ecce 
Cork cece. . 
HAMbuUrg cecoee eeee 






TRBAR. . cccqccoenppneecccceceese 
Lard — Waterford and 
Limerick bladder .,, 
Cork and Belfast do ... 
Firkin and keg Irish .., 
American & Canadian 
Cask do do 
P »rk—Amer & Can..pr.bl. 
Keot-—Amer. & Can. pr.te. 
Cheese—LEdam new. .ccccses 
FOU DR.ccpcccccccencqnacoegnes 


CADLEL prccecccccccescesense 


Is 57@ @ 


Lead, per ton—Eng. pig. 2 


CWrwe mooooocooosoooa 


NGA neh COnH eR RH HH Re eR ee 


bg totes 
to COD rR BS Da~Is9 


re ae Bs 


16 


~ 
23 


22 


76 


SBER oc Co ORERES 


Ree | leas 


1 


0 
0 


Friesland fresh, finest.,.150 
JOTICY pecccceccpcovecceceesh 20 


26 
81 


Hams, York... axeed 00 


94 


81 
78 
7 


0 
74 
0 
64 
c 
0 


d s 
5} (0 
4; 0 
6 0 
3¢ 0 
4: 0 
oe 
a 0 
23 0 
2 O 
34 0 
34 1 
0 Oo 
0 13 
2 8 
6 6 
S$ 4 
ed 7 
eo 


or 


no eocooeoce@® SOCK OCH NAH NPANKAN 


~ 


= 
Roocooocsscooe eo conrscoocooucoo 


— 
Seso® 


ISOCOCOARMOBaAMSOCS 


a 


@ooceceo cococecooocooo 


9 
Qo 


- 
COM woe erm twrwH wre 


~ 
Q—-SeSBQrSCan 


BecccocBoooooooSZ@S 


to 
— 


— ee 


bee ~ 
coooSk SEZRBSEF ooo 


a 
coao 


on COFFE ONDASAND gs 
oe ~~ Sree 


aoe 


~ 


rr 
Sooo Oae FOOCK DK ONAWrHraaoss 


c2aanac 


ee 
~ 


eac@eoconmoocecscocoocoe ©& coanoooecoococ]eooocs“ 


sso oooooorons 


ococeceo 
oy 


ccoca@oocoece@o oooeo 








Bice—duty free 8 






a 








1105 







8 Refined—For consumption s 
Soft grain ...........percwt 7 9 Titlers, 22 to 241b......... 28 
Bengal, table .............00-0. 10 13 Lumps, 46 lb ..... See 
De yellow .. a? 10 Wet crushed 27 
Madras........... » & ¥ Pieces .....0 22 
Japan .... covccves, LL ll Bastard . oo 18 
Rosin—American, com... 5 5 | I 7 
GUD setniinensinsincich évécedeenee, © 14 For export, free on board 
French....... osessenccncen, © 0 Turkey loaves,1to 4 lb 0 
Sago—duty ‘aha ‘per ewt FED MU cccanciimssseeeess On 
Pearl ....,...0......perewt 16 18 10lb do . 36 
GIS GE 5 eveptaneireenncses 12 12 Crushed . 31 
Seeds—Caraway..prewt 40 3 Pieces .., x 


CaDAary ..ccrsceseereeseeper Gr 60 
Clover, red ...,.....por cwt 80 
WHILS. cocccccreopeccecsercccse BH 
SARTIRIREED | csccocnscessenmeeeeg Sh 
Linseed, foreign, ... per qr 49 
ET eocsecee 
Mu «tard, brown...per bush i2 
WP RENO: | oonsenmianenonenese gece AE 
Rape per last of 10 qrs ae 
Silk—duty tree 
Surdah .,.....e0.000-sper lb 24 
Cossimbuzar . 
Gonatea ....... 
Jungypore .... 
Comercolly..,. 
Hurripaul ....... 
Radnagore ......... 
China, Tsatlee . 
TO BOROES aprvepsesincerene 
SR cmasrceninn- 
Re-reeled China ....... 


ne 
S$ | 
° 
MAMORMReoooooooooss coeeanoca2ca 







FossomDEONe senesvee 
Royall ....cccccvee 


Milan ccccccscssesecseneese, 24 0 30 
Orgnzi nes—Piedmnt. ~ 33 4 
Do. 24-28... : 44 


Milan, 18-20 .... 
Do 22-24 .... 
Do 24-28 .... . 
BEE tettentecenince 

Trams—Milan, 22-24 ...... 32 

Do. 24-28 ...... 32 
Patent Brutia............0c00 - 36 
Japan Raw—Mybash ...... 28 

San ants: & 

Sodai ...., pe 

ae coos 22 

Kosha .... 

Mastab....,.. 

Acchezan ..., 

Sips ces—Pepper, duty free 
lack, Eastern...,,.per 1b 





SesSssess 


weoee of coCoeZo orto 


bo 





mee 
“Ico 


Oe een 


white RK. semensesmneocse 


0 

0 
Pimento, duty free 

Mid and ane eeeperlb 0 

2 

t 

1 

2 


eo 
-~ 


IES wiaxitentcicetemnbens 
Cassia |, ignea, dy free.pct 5: 
Cloves, per lb—Zanzibar... 


-_ 
on 


Onan. duty free 

Be. BMGIS. oncgeseqen per cwt 26 
Fair Cochin, eveppapeseascccee 60 
2 
2 


rn 


~ 


oon 


Mace, duty free ... woPOt ib 

Nutmegs, duty free ......... 

yetie Ban. , duty 10s 2d per gal. 
amaica, per gal., bond, 














Pernam, FAIRE 
YELLOW gee 


24 6 Archangel 
27 6 | Tea—duty 6d per lb 

0 0 | Congon, fair to good.....scce 
35 0 


ecooceocecooe@ecoceocoo 


@OCoOo SCHSCHHW SH SOSDSTSCSCOSOOSOSCSOSSOSOSOSCSOSSOSCSOASOSSSOSCAOSSCHASOHAHPOSOSCSSOSOSSOOOYVH® SOCKOCASC@S@sA 
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Treacle..... peceecece 


20 Ib loaves superfine ... 27 
20lb do 1 ee, 
Crushed, superfine, in brls 28 
o _ 1 — 327 

2 — 26 


4 and 3 Kilo loaves coeces OL 
Crushed, No 1 in barrels 27 


Salipetre— 
Bengal,.,.,..... per cwt 17 
English, refined css.ccer 21 

0 Nitrate of 8048 .ssccoossseccoe Ll 

0 Tallow—duty free, per cwt 


23 6 St SunOS 1st ¥ C... 47 


6 | a ey 
Tar—Stockholm eos pr bri 20 


seeccersescesesces LO 


Kaisows, fine to finest.. 

Pakling, fine to finest , 

NwSeason’ s Oonfa&Moning 
Ning Yong and Oolong ... 
8« sechongs, BIOE peccccccocee 
Flowery Pekoe, fine to finst 
a 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Fi ysot; BMOss ccvccccecaccccosce 
Young Hyson, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune ..,.., 
Japan, fine to finest ......... 
Assam and India 


He RHO OH ODD Me eH O 


Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fr...per load 45 

Riga fir... sosee 70 
Swedligh Gr....cc.ccccccccece 45 
Canada red pine ,........ 70 
— yellowpiue,largel0e 

_- small 80 

N. Brnswk.&Can. Bd.pine 80 
Quebec oak ereeeeel 20 
Baltic oak .. +100 
African oak .. 


sieiaconaea 










ooace 


Canada ist piue. 

















Unwashed .rerccpoosseere 
Locks andpieces _..... 


d 


SSCBSaaS CAOCRaSO 


Dutch, refined, f.o. b. in Holland 


9 
6 
0 
0 
3 


Belgian refined, “fe 0.b. at Antwerp 


0 
6 


aoae 


~ 


~ 
RBOCNOCORSOHKOBSNMWAND SRO 


SO FTSTSESOS® 


0 


0 
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(ee 
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Chen eCOHH RO NAOnmrRnErHS CSO CO 


BRS 


eccececececo 


100 
110 
100 
100 
140 
160 

0 
250 
130 


ao 
wo 
Ch S24HHOSQ BSROSBASO COe@aoceAr 


mee 


—_—_—_ 


ooo 8902 


25 10 


15 10 


~ 


2 
15025 OP vce 3 2 3 4 a ae rr ee 
30 T0385 — rrvsersee 3 0 3 4 American spruce ........ 715 12 
fine Marks ........00080 4 8 6 O Dantzic deck, each,..... 017 1 
Demerara, proof...... 1 8 1101] gtaves— 
Leeward Island — ., a 2 Baltic, per mille.........£159 0 196 
East India — v0 . 2 Eo Quebec, perstandarddo, 85 0 0 
Foreign soe 1 6 1 8 | Pobacco—dy3plbés5pct. s ds 
Brandy, duty 10s 5a | per gal Maryland, per Ib, bend... 0 6 0 
(1875 woveee 6 5 6 6 | Virginia leaf ....rocorrcncee 0 5 2 
Vintage of | 1874 ....... ove v's —  stript.. ee ae 
1st brand { 1872 ...... 8 6 8 8 | Kentucky leaf .... we O 4h 0 
in hhds | 1870 ...... 90 9 2 _ BUEIYt ncorcccconce @ F$ 1 
1889 ....0.0. 9 4 8 6 Negrohead .......+« duty#6 11 2 
Geneva, common ,,... 2 4 2 6] Columbianlf.duty3/ké5pe 0 5 2 
DIRS cceccccetmcnace § GF F © ETI consstittnsietemneee he 
Corn spirits pf duty paid 1111 12 0 — cigars,bddutyé/... 8 0 35 
Spirits f...b. Exportation 110 2 0 Turpentine—per cwt 
Malt spirits, duty paid ...12 6 14 6 | American spirits ......... 24 6 0 
German sprite .......00-0000 LS 2 BE Be. cemeecunn. 4.0 
Su —Per cwt. Wool—English—per pack of 240 lbs 
British Pantationgrocery 23 0 27 0 pra pe ae wfl4 ” i 
refining ....0» -21 0 23 6 : sosmrenee 15 0 15 
Foreign Muscov., grocery = 0 " : oe See prmcragees " 3 16 
refining «++...» ~ 21 0 2 ere 3 * 
Mauritius, cry staliscd— ee . vicklok 14 ? - 
Nos. 15317 es Sa ore ee re 
eke .. 26 0 2% 3 Prime ,....+.- evoppencas 16 5 
LORI2 ccscrrereeeeee 24 0 25 6 — ~ - s ig 
§ 18, togoad ° £2 2: PCT svevascvese eraeeee 4 
re yng oh >goad yellow 17 : 3 : Combi ing—Weter mat 49 8 20 
Bengal, low to fine yellow 22 0 24 0 PEO sonaeps wee oo 
low to five brown .,..... 16 0 21 6 Ce rns io ta’ te 
Penang, low to fine yellow 22 0 24 0 Hog maicns Mcopenee ‘6 1D 19 
low tofine brown ........16 0 21 6 Fee EAN G errs SOD ae 
Madras, low to finecrys.... 23 0 26 6 Common. ..-.. sronraeen 718 oO 
Native, low to fine Colonial—per 1b sds 
eee syaney.-Fleece & amb 10 3 
none cee oe oe 
JRRROEY, qooccounyeees 3 16 8 Scour hed ae 
Manila,fair brown oa 6 20 6 Unwas d Spperponewee | 2 6 
Mpacc Wado ..ccwserewes «16 0 WO Locks me PROCES , aneeee . iF. 
Siam&China,lwtogd white 23 0 26 0 6 ony pyres Sa ae 
low to fine yellow ...... 21 6 23 0 P. Philip- a & lamb ia 
low to fine brown ......... 15 6 21 0 SOU, &Crwrssecrvere 1 2 2 
Java, low to mid. white... 26 0 26 6 URWSEDAE. cvrvvrrmenre OB I} 
low to fine yellow & grey 22 6 26 0 Locks one pieces reese 09 1 
Cuba, clayed, Noe, 1241425 0 26 0 |  Adelaide-Fleece & lamb 1 6 1 
_ 19811 28 0 24 6 Scoured, a 9 1 
Bahia & Maroim,fine brown Un Washed wrens 9 5 0 
09. RE omennrseiro -21 6 22 6 Locks aud pieces ... -- 0 0 
mid, to good brown ...... 20 0 21 0 V. D. Ld-Fleece&lamb 0 i 
LOW DE WI cccecspescceceeeee 16 6 18 «6 Scoured, &e..+eeeremeve ; ; 
0 0 
oe 





Egy; tian, zood te fine 


CLYBEALISCH ...00...+-c008 2% 6 27 6 
lew to fine brown .........17 6 21 6 


Cape G Hope—Fleece 
BDA LBD .ccces-cocresee 9 
Seoured, &. 
Unwashed creccrssereenes 0 





| 
Indian teake 
Wainscot logs 19 ft each 75 

Deals & Sawn & Prepared Wood~— 

Serer Temong ened £8 141 
Swedish ..... copees 16 1 
Russian .., 16 ld 
Finland .... vooovee 7 0 1310 


~ 
oOo SCOMSGrrOnNeece 


~ 
"or 
ee 


-e 
Sew SOVSASKOBENK Seo hRreEDRCOCOOoOoCoOoCSSOCSOCOSO 
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per 
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es See anieiin tie aria adilel Mt 
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RA ILWAYS. 


ORDINARY SuHares anv Stocks. 


|| Autho- 


! 
| 





= 
risead | 2 = 
Issue. | & | te 
od 
| 8327015/\ Stk 100 
i 28773| 20 | 20 
| 13200001; 20 100 


142000!) Stk 100 
| 47277101| Stk 100 
9373918) Stk 100 
826886/) Stk 100 
860963/| Stk 100 
72211201| Stk 100 


1169275!) 
| 46431327 
13829129 
14363921 
| 14116594 
|| 42412601 


| 
| | 11692767] Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


1306870/| ... | ... 


Stk 
Stk 
Stk 
Stk 


10190188 
81126007 
8220€43/ 


6506501 
| 36382037 
| 9271301 


1 
j 
} 13068701} .. 
i 








Stk 
9271307| Stk 
38730301 
67670/ 
67670: 
2260006/ 


if eee i} 10 | 


| 


| 





100 
100 
100 
100 
Stk/100 
1c0 
100 
Stk/100 
ake 

Stk'100 

Stk 100 


10 


Isso0388 Stk 100 
| Stk 100 


19533124) Sik 100 


3708100!| | Stk |100 


| 1976000!) Stk 100 





| 82301401) Stk 100 
19819621, Stk 100 
2760001) Stk 100 
7780031| Stk 100 


6362481) Stk 100 


| sean 


12755! 20 | 





667164 
400000) Stk 


456000)100 


2600602 
2877941 


| 1606397 





10 | 


20900001 
1791891) 


1050000 
2787311 

58500 
211000)) 
4363617) 





20 


3579935 
2946342/ 
400000/ 


Stk 
Stk 
Stk 








11805514 Stk|100 


| 
| 


60872, 25 
4500003 Stk|100° 
Stk|100 
Stk {100 


Stk 100 
8532580/| 8tk|? 30 
2232470i| Stk 10¢ 
| 2232470/| Stk/100 


20 | 


1110000// 8tk| 100 
2500007) Stk'100 
260000) Stk 100 


all 


166250/) Stk 100 


| §8408787| Stk 100 


all 


Stk |100 
Stk|100 | 
Stk|100 
Stk/100 
Stk) 100 | 
Stk 100 
Stk|100 
Stk/100 
Stk/100 
Stk|100 
Stk! 100 
Stk 100 
Stk /100 


Stk 100 
Stk/100 
Stk) 100 
Stk/100 |Midland 4% Con.Pert.Rent Chge 204 
8tk\100 | Do4% de guar. preference ... 104 
8tk/100 |North British Consol. 4%, No.1 99 
Stk! |100 | North- Eastern--Consolidated4% 103 
Stk/100 | 
Stk /100 
Stk/100 | 


8 


all 


Stk} all |Sevenoaks,Maidstone&Tun 
St} /100 |South Deron, rent-charge.........|122 
40000)/1/0/¢| all |South- jEastern Headans.100s64) 26 
9843001) Stk |100 
1450000, 8th 100 Taff Vale, No. ... 





Highest 
Price 


| Name. 


uC 





Caledonian ..c.ccceececereeeseeeeren 123} 
Cornwall .....00++01:+eereremee wosenee 5t 
East London (Consolidated)......| 29 








\FUPNeSS,....cccecseesesreseeceneesnosers 127 
‘Glasgow and South-Western ... 105 
Great Eastern eves) 46} 
Do East Anglian, No, 2 «.+....0.| 13 
Great North of Scotland . | 88 
Great Northern ....ccccecesereereees 1130 


Do A) A reeves no dvd.'til §/1364 
Do BS 6% has been paid B 1/140 
GreatSouthern& Westrn (Irelnd)' 
Great Western, Seen 198 
Highland 
Lancashire and Yorkshire ooccce 
London, Brighton, & 8. Coast... 
Do Preferred .....+.--ceeeeeeeeeereee 135 
Do Deferred ... ecsopees|a00 
Lon.,Chat., & Dover, Arbitration, 214 
|London and North-Western...... 144s 
London and South-Western...... 1274 
London, Tilbury, and Southend.) 90 
Manchester, Sheff., & Lincolnsh| 72} 


eeeeeeeee See eeeneeeeeeeeenees 
















Do Prfd. {Defdrecvg no div) 105 
| Do Defd f "ti116 % is - to Prff 43 
~ Oli tAN....cceccsccceees een 
00 | rfd. {Defd recvg no div) 

De Defd ‘ "til 6% is pd to Prff 
|Metropolitan District..........++++ 47; 
Metropol‘tan & St John’s Woo’! ... 
(Midland “Consolidated ey 130} 
Monmouthshire ...ccccesseeeseseeees | 150 
North British ......+ 914 
\North-Eastern Cons0ois .......++. 151 
Peet EAA wcenecovsececsesenesves }138 
North Staffordshire..........s0e0+- 64 
Northern (Ireland) ....00......++s008| *** 
RY MNEY ..screreeeeerereres pe stees | 86 
IShropshire Union ss..0.. sees | 72h 
Somerset and Dorset * ove 
South Devon ...... vee] 
South-Bastern .....-eeceecesceveeees 126 

Do Prfa sDefdreevg nodiv) 140 
| Do Defd 7'til6%is pdto Prff |1'9 
| Staines, Wokingham, & Woking| 30 
3 aaa shenebins 195 

| Waterford and Central Ireland} 20 
|Whitby, Redcar, & Middlesboro | 30 


PREFERENCE SHARES AND STOCKS. 
Stk 100 


Caledonian 4 %, Con. Guar.... 
Cornwall 44% guaranteed 
Glasgow and South - Western| 
guaranteed 5 % eee 
Great Eastern, 5% ee 
Steck, issued at 105 ...... 
Do E. Counties Exten. No. 1) 120 


|103 


eeetee screenees 





Deo do do NO. 2..ccscccereeseeres eee )120 
Do do 6% «+00. eooccevevcocecooococes 5 
Do E. Union 4% guaranteed..| 96 
Do Norfolk 5% Ext., 1846......| os» 
Do do 54% Ext.,1847........ sees] 08p 
Do de 6 % Wav. Val., 1847 ..,| «+ 
Do E, U. Harwich, 4 i suenienss 96 


Do do Woodbridge Exten. do| 96 
Great Northern 6%  ccoccscseeees »./124 
Do 6% do do do .|112 
Do Leeds, Brad., & Halifax.6% 144 
‘Great North of Scotiand,1stpref.' 
Great Southern and Western 
| (Ireland) 4%  ...0... 
'Great Western — Rent-charge, 
perpetual guaranteed 5 % .. 
Do Consolidated guaran. 5% = 


Lancaster and Carlisle, 4}%...... ose 
Lancashire and Yorkshire 6%...|145 
Do Barnsley, 61 38 10d% ...... eee 
Do 6% (East Lancashirs)...... | eee 


Do 44% (Black! urn purchase) /110 
|London, Brighton,&S C 6% guar. 124 
'LCDSheerness Rent Charge 44% 110 
London & N.W.C.&Nuneaton5% 125 
Londoné 8. W.,7% , late 3rd Shrs. 

Do (Portsmuth. perpet. anns.)| «+. 
Manchester, Shef. neta 146 

Do ist Preference ... 





Do 4} Preference .........sesees00 
Do do do "33%. 77 
Do do redeemable6%| 2} 


DoRed 5% 8.Y.Rent charge 1363) ... 
Do Irred. do do 
Do 7 % do do 


De Hull &Selby pur. ——e 104 
| Do 44% redeemable ......... 

| Do G. N.B.4% «ss a 
2) Do Berwick capitai ervevcces ces 
De Stectn. & Daringtn.A. 5% 
Do Stocktn & Darl. B& C, 6% 146 
Do West Hartlepool ............ 103 
|\North Staffordshire 














Do 44% 112 


oo + (195 


Pomme SHares & STOCKS, wiTH Divipenps Cox- 
TINGENT ON THE PROFITS OF RACH SEPARATE YEAR 
100 
100 
100 


|\Caledonian, 4% Con. Pref.No. i j\lw2 
BPO S Tp OD cte...00 .|L00 
East London, 5%, 1s st Preferen: we} 52 





THE ECONOMIST. 
Che Economist” 3 Ratlwap and Mining Spare List. 


_THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Prererence SHAres & Stocks, wira DrvipEnps Con- 
TINGENT ON THE PRoits—Continued. 


298000/| Stk|100 |Furness, 6 % 


2276098) 
2270007) 
50000} 
60000) 
90511"' 
1122600/) 
12044107) 
316886// 
4462811) 
3373000/) 
16000007) 
482060/ 
2180301 
62353411 
6136501 
4000001 
126120 
12330001 
77 501 
883000 
13000007) 
180000) 
8605! 
650000! 
133900/ 
7160065! 
943000/ 
830970/ 
1661335/ 
3220961 


5000001 
4694183/ 
21976661 

2400001 

3000001 

9711071 
16000007 
1000000] 
10000001 
10800007 

75000 

8000007 

1000001 

6000001 

2500001 

2600001 
15000007 
70006811 

164375 
189162 
193750 
195060 
38501981 
2419572/ 

4210001 
10L.00602 

6350001 


170000 
20000001 
11812501 
6511000/ 


7000001 
9710001 
360000 
2130001 
85000 
PC880l 
360000 
5566482 
20242901 
23870651 


Stk} 100 


Stk|100 | 
10 | 


10 
10} 10 
Stk} 100 
Stk} 100 
8tk|100 
8tk/100 
Stk|100 
Stk}100 
Stk) 60 
Stk}100 
Stk}100 
Stki100 
Stk}100 
Stk/100 


6} 6} Lancashire & ‘Yorks., 
Stk/100 | 


Stk} 100 
Stk} 100 
Stk)100 
10 6 
20 | 20 
Stk/100 
Stk/100 
Stk/100 
8tk/100 
Stk} 100 
8tk/100 
8tk/100 
Stk) 100 
Stk} 40 
Stk/100 
Stk/100 
Stk/100 


Stk|100 | 


8tk'100 


Stk/100 | 


Stk 100 
Stk 100 
Stk 100 
10| 4 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk; 100 
Stk/100 
Stk 100 
16 | 16 

16 | 16 
12 8 
10; 7 
Stk 100 
Stk'10 
Stk} 100 
Stk 10¢ 
Stk 100 





8| 8 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk,100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 





DO BY ccccceceresce 180 
Do 44% perpetual esece seponsccee| WOO 
Do convert, 72, 5% till 1 Jy,"77| 12 
Do do 1873, do 1878) 12 
Great Eastern, 44 %, 1861-2 ...|106 
| Do 5 %, 1862 ..00». 1l4 
| Do New 6 %, 1863 ...... 112 
| De de 5 %, 1864 Ill 
| Do 6 %, 1872 ......j111 


Great Northern, 44% Perpet. Pf.,112 
BPO GO BBFS cosecnececcescccccesozse 80 
Great North of Scotland 4 % , A 106 
Do 4} % pref., 97 


oe eeeeeneeteeeeee 


'Great Waste casi. Pref.6% 121 
Highland A, 44 % ...+. eccccccee nia te 
| Do B,5 a, ececsecccsoscoocees: sees | 





Do 44 %, 1861 . 
Do 5 %, 1865... 
Do 43 %, 1872.... vn 
Do 5 % 1974 ...000...cccrssoreeesees 
Do 5 % 1875, issued at 1 pm...) 8 


Llynvi and Ogmore, New 5 % ... 

London, Brigton, &c.,44 %, 186/109 
Do do 4 %, 1860) 98 
Do do 44 %, 1861/109 
Do do 44 %, 1863)109 
Do do 5 %, 1865 121 
Do No. 6 6 %, 1866/121 
Do No. 7 6 3 1866) 121 
Do Consolidated Pref. 5 % .....- j121 
Do BetE9..0c0ices00 ovtsescevcenscsees | 


Lon., Chat., &c., Arbitratn, 44 %| 652 
London and North-Western 5 %|225 
Do Bedford and Cambridge...|102 
Do Shrewsbury & Welshpool | 102 
London & South-Western, 44 % |110 
Do do 6 % {121 
Manchster, Shff, & Linc.,6% sees] 106 





Do do 6 % convrt|115 
Do do 5 % 1874.. -juié 
Do do 5 % 1876 ove 
Metropolitan, 6 % ......cosssesesees 21 
Do New, 5 % ccosccsccssccsccceees {121 
Do 5 %, 1869 .... 121 
Do Irredeemable 5 % 1872 ...|!21 
Do do 6% , 1874. 121 
Metropolitan District, {pee ..|106 
Midland 5 % Con. Perpet. Pref...|122 
Do 5 % New, opt. to con. Ag’77 20% 
Do 5% Pref. ‘187 3, do Aug. 1880 wey 
Do 6 %, 1875...ccccccccccccsece eves. 
Do 44 %, 1876  .--000.--00 sovesers 8 


Consos. 4% Ne, 2) 99 
Ordy, 44 % [228 
119 
105 


North Brities 
Do rain. & Glas., 
Do con. 5 % } reference 1874.. 
Do 44 %, 1875 .o.ccee eoosceeee-- 

\Nortn - Eastern, Stocken and 
Dariingten, Class D*....... 132 

Do5 % con. into ord.Jan.1,1878} 114 


Do 5 % redeemable Jan. 1, 1884)105 
Do Blyth and Tyne, 4% «+++. 10s 
Do New Pref. 1876, 4 % till 


1882, 4 % in perpetuity 


North London, 44 % (max 6 %)| ++ 
|North Staffordshire, 6 % oeineel 115 

Do 44 % waune .| 104 
Rhymney, 6 %, Miliciemed 127 


Somerset & Dorset 5 %, 1st Pref. 
Do do 5 % 2nd Preference eocned 
Do Bath Exten. 6 % Pref. shrs. 

South Devon, 5% ..+-.seeececseseeeees 

South-Eastern, 4 % ... - 
Do 








5 % 


* Failure of full dividends in any given }-year notto be 
made good out of the profits of any subsequent $-year 


Share. 
Paid 


Stk 100 

100 | all 

8tk/100 

Stk 100 

8tk)100 | 
8tk 100 
S8tk/100 
Stk 100 
Stk 100 
Stk/100 
Stk /100 
Stk 100 
Stk!/100 
Stk 100 
Stk/100 
Stk 100 
Stk /100 


| 
10 | 10 
Stk 100 
Stk 100 
Stk'100 
8tk 100 
Stk 1u0 
8th /100 
Stk|100 
Stk 100 
8tk/100 
S8tk/100 
60 | all 
60 | all) 
Stk |100 
8tk 100 
Stk 100 





Lives Leasep at Fixep RentTA.s. 








mg [28 
Leasing on 
Name Companies. =a 
— 
Birkenhead ........ 
Do 4} % Pref. ..... 
Buckinghamshire 
Chester and Holyhead .. 
D0 BE %  covcccccececeeee 0] 
D0 6 % ccocccscccceseseveees 
Clydesdale, guaranteed.../Caledonian * 
Colchester, Stour Valley.../E.Union.& G.E,) ... 
\Dundee, Perth, & Aberd.J..Caledonian ...|107 
Do Preference ........+++. IDO ccecevcccsce] ose 
Do Ist Class Preference) Do ....... etece 


'East Lincoln guar. 6 %.. 
Gt. Eastern,Newm. &e5% |Great Eastern..| . 


-/Great Northern! 





Do E. Anglian B6 %...! Do 

Do do C7 %  csesvesesees Do . 

Do 60 No. 1,5 % s+. _ 

Gt West., Bristol & Exeter, 

& Sth, "Devon Cos. 44 % Associatd.Co.’s| laa 
Hammersmith & City 5 % G.W.&Metropol 
Lancaster and Carlisle ... Lon. & N.-W... 247 
London and Blackwall... Great Eastern. 108 

DO 4G %  coceeveeceeee cccce| DDO ccccccercees 108 
London and Greenwich... South-Eastern.| 68 

Do Preference .......0005+, ID. sesccsse oes) 123 


Lowestoft gua. 4 % 
Do6 % . 


Midland, 


Do Matlock, a 
Mid Kent (Cray Line) purl lies 


ocaal - Great Eastern..| ... 


«»| Do 
Bradford, Pref, Midland ., 
Do 
C., & Dr... 





Northern & Eastern, 6 % Great’ Eastern.| 60 


Do6 % . 


+». Great Eastern...| ... 


North- Eastern— Hartiepi N.-E.—Berwk.| 


North & 


Sth.-West. June, L &SN'WM.&NL|167 


North British Con, Lien,,,,',........ soereeeeeees LOL 





- — Cr YWY''''-r-vvl' --———> saan = nem = pose es 








Lives Leasep 
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| a | 
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2 
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nm 





Stk 100 tem & Granth. R&C Great Northern) 103 
Preston and Wyre . 


25 | all 
8tk|100 Royston, 


Stk 100 Shrewsbury and Hereford) | 








[ Sept. 16, 1876. 





RAILWAYS. 


aT FIxXep Rentats—Continucd 


Leasing 
Com panies. 





23 


x 


Name. 
| 











srseees Lt N-W.&L.Y) 48 
Hitch.and Shep. Great Northern|140 


6% Rent Charge Stk L@N-W &G.W. 
Stk 100 Victoria Statn & Pimlico Gt. Wstrn. &c. 210 


Stk 100 


Do 44 %. eee. Do — 
20 (all West Lon ion, “Class A) \W. Lon. ‘Ex. “ 
20 | all, DoClass B....... soveeeee > Lon. & N.-W ese 
20 all Do ClassC....... pecsseee GoW wns 


Stk|100 [Weymouth and Portland...\G. W & S. W....| ... 
DEBENTURE STOCKS. 


@ -.« 
Autho-| ¢ . 3 $ 
rised | ¢ 5 Name. SE 
Issue.| BO li 
_—_——eo OF 2S ls 
1639785/, Stk 100 Caledonian ....... «4 % 106 
$89161/) Stk 100 Cornwall, guaranteed... --4b % 116 
4291501 Stk 100 East London... pevesee ecccesecces SILLS 
4000007 Stk 100 | Do 1874 ........ se0e8 %] ove 
4000001) Stk Do 1875 . pou occ Hl ove 
6978721) Stk 100 | Furness ,........... «+4 %'1033 
1036732/| Stk 100 Great Eastern ... 4 %/104 
15100002, Stk 100 | Do A.seecacses 5 % [156 
2926334/| Stk 100 | Do B, 1867, redeemable... 6 % 122 
54888927 Stk 100 |Great Northern .. ee Dt 
46751531) Stk 100 |Great Western senrnsene -4 % 106% 
€68433!) Stk 100 | Do scccrcecorecsscescseeserceeees Ah % 110 
37232-81| Stk 100 | Do .... ant Se 116 
20799682| 3tk 100 | Do ccecesese soeee5 % 129 
3577912) Stk 100 (Highland cccccccsecssesesesee4h | o0e 
4169184!) Stk 100 |Lancashireand Yorkshire...4 % 1064 
4473501, Stk 100 |London and Blackwall ......44%|107 
1306239/| Stk 100 |London, Brighton & «4 %|106 
3253596!) Stk 100 | Do perpetual............ - 44% |116 
5241000! Stk 100 |Lond.,Chat., &Dover Arb. 44% |111 
7140821! Stk|100 | Do B sccccccosccesseseseesesese, 44% 110 
16645203) Stk/100 |London and North Wansenen % |1°74 
31700/| Stk 100 | Do .... 34% | «+ 
1000000/| Stk 100 {London & South Western A.4 %|106 
2615:74/| Stk 100 | Do do 19684 % 166 
1093302) Stk 100 /London, Tilbury, &c..... 4 
300000]; Stk 100 |Manchester Sheffield, &c...5 
4562990! Stk 106 | Do do 4° 
606126)) Stk/100 |Metropolitan ...ss0-ssesesesseed 
3552630) Stk 100 | D0 wcccoccerssocssssserseerseseeSh 
1191541/| Stk 100 |Metropolitan District orn6 % \148 
20215778| Stk|100 |Midland...... . sssccssocessseeeee % 2084 
634315! Stk 100 North British ...... 4 
400679!) Stk 100 | Do E.P. and D.B 
8352162) Stk,100 North Easvern... 
1138119/) Stk.100 ren 
889616! Stk 100 North London ..,.......... 
1602582/| 8tk 100 North Staffordshire 
6520112) Stk)100 South Devon .......ceee soeree % |125 
165080/) Stk|100 South Eastern Perpetual ...4 % |106 
42591501) Stk!100 | D0 d01867-8....c0ccecesee,,.5 % |129 





{ 
{ 























BRITISH PossEssIONs. 


see 100 100 
309900 100 100 
147300 Stk 100 
7986600/ Stk 100 
62513 10 
2976001 100 100 


2000001 100 100 
1350001 100 100 
1120007 100 100 
2265520/ Stk 100 
26145920 Stk 100 
10988594 Stk 100 
600000/ 100 190 
6000007 100 all 
32181491 100 100 
2327808/ 100 100 
71669111 100 100 
90000!) ... 1100 
3000001 100 100 
19306000 Stk'100 
7002, 20 | 12 
20| 6 
21760 20 
258096) 203, 203 
647000//100 |100 
1127000) 100 
227660/ 100 
1999400 100 
2050001100 all 
66000/'100 100 
100,000/ | 100) ... 
8692950! | Stk 100 
1710) 20; 2 
1000000: Stk 100 
600000/| Stk!100 
1000006/) Stk! 100 
10694) 50 | 60 
100 |100 
«- {100 |100 
335000) 100 | all 
2500002; ... 100 
285000!) ... 100 
133200//100 ove 
44400/100 100 
4000000/, Stk 100 
11075341) Stk 100 
221101; 20 6 
2000000/) Stk 100 
ooo | 20 (2/8/0 

| Stk 100 


100 


6500/100 (100 Tasmanian M. Line L., guar. 5% 35 


/100 | 
100 | 


Atlantic & St Lawrence shares, 99 
Do 6% Sterling Mort. Bonds 102 
Do 3rd Mortgage Deben., 1891 100 

Bombay, Baroda & C. Indiag.5%|116 


10 Butfalo& LakeHuronPreference| 6} 


Do do 6 % Bonds Ist Mort. cove} 97 
Do do 5§% Bonds 2nd Mort... H 
Canada Southern, 1st Mort. 7 %..,| 
Demerara 7% perpet. preference 101 
Do 7 % perpetual preference... 
Eastern Bengal, guaranteed 5% 1. 6 
Ea t Indian, guaranteed 5 % .,./i2 
Grand Trunk of Canada .........| 8 
Do Equip.Mort. monk che oi, 100 
Do 2nd 





Do Ist Sau Bonds. was 

Do 2nd do . 27 

Do 3rd do  Stock.. 15 

Do Island Pond Stl. Mt.D.Sep 95 

Do 5 % Perpetual Deben. Scp, 71 

Great Indian Peninsula, gua. 5% 117 

Do New do 5%! 15 

Do New do 56%, % 
Do New do 5% at | 


Great Western of Canada......... 
Do 5 % Bonds, payable 1877-8) 90 
Do6 % do do 1890...| 88 
Do 6% Pref.con.tillJan.1, 1880) 58 
Do Perp. 5 % Debenture Stock! 71 
Internatnl Bridge,6 % Mort.Bds|102 
Do 6 % Mort. Pref. Share do.. 102 
Levis (Quebec) & Kennebee Scrip! ... 


Madean, guaranteed 5 % .... 116 
Do do 5% ssoreee 45 
Do do 43% 2. 

Do do 44% ... 





Madras Irrigati n & Canal, guar.| ove 
Melbourne @ Hu son's Bay Unit.) 71 
Do 6% Bonds, payable 1830... 105 
Do 5% do do 1896...)102 
Midiend of Canada, Stlg lstMrt| 60 


|\N.of Canada, 6%, lst pref.Bnds | 98 


Do 6%,3nd do 91 
Northern Exten.6%g.by N.ofCan.| 36 
Do 6 % Improvement Mort,...| 90 
Oude & Rohilkun.s guar.6% .../115 
Scinde,Punjaub,& Delni,gua.d% ll4 
Do 6 % shares ......00 
South Indiaa, guaranteed 5%... ~~ 
DO cosscecenescececcs seeeseeeeseseeees|O/ LOY 
Do 4} %.. .|108 


POC eRe ener ee eeneeeeesees 


— 100 |100 Toronto, Grey, and Bruce Rail, of 


457600|100 all 


Canada, 7% Bonds lst Mort, 
Wellington Grey & Bruce Ry of 
Canada 7 % Bds, lst Mort, 





70 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreien RaiLwars Forriew Rattway Os1ie.TIoNns Autho-; ¢ | — = —— —- 
Ce i = Z. ; 3. | rised| 3 Paid. : 
Autho-| ¢ 3 Sid Redeem. \g $ , Issue.| 5 -~" -strmaes oe 
rised | 3 3 Name. we] 3 Name. ter on decal 
Issue. | i m | Yrs.! ry x™ 12000 all Assheton, Limited.........| % 1 
> —? Poe alee aer~ere meee 1 Devon el 
60148| 10 | all Antwerp and Rotterdam ......... | 20 20 | £3 | par Antwerp and Rotterdam.........3 %| .. 512 .. 73} |East an Ce itloman’® 1s 2p 
90000) 20 all Bahia & San Francso.,L., &-7 %| 20 | 100! 7 |par Bucharest and Giurgevc, guar. eo) we | 2/14/6 ‘East Caradon........ ea Y “hh 
42500| -6 all Belgian Eastern Junction.........| 2 ls |_ by Danubian Principalities. 7 %|103 6000) 61 14/ East Wheal Grenville ...| 
35000 10 10 Bolivar, Limited .s..se-v+..ssesv+r00 | 8 | 100 par Central Argentine sess. 7 %| 93 1906]... | 4/90 Bast Lovellccsccnes} 
133000! 10 | all ‘Buenos Ayres, Gt. Southern, L.| Vt | 100 | oe { ee) DO ssrceecsssssssssneoresscccorreoees 7 %| 93 15000| .., | all Great Laxey, Limited..| 17} 18} 
380450 Stk. 100 | Do 6 % Debenture Stock ...... 1074 | 100 | 33 | par Central Uruguay Monteviedo... 7 %| 90 18000; 1 2/ Hingston Downs .... a oe 
61650 Stk. 100 | Do 7 % do........cceeeersseeseerers 120 se | ove | ove Charkoff-Azoff, gua.by Russia 6 %| 90 9000) ... all /Marke Valley....... ed 1k 2 
— 10 | 10 Buenos Ayres & Ensenada Port, sve | see | eee Charkow-Krementschg, guar... 5 %/| 90 40000; 4 34 Mwyndy Iron Ore, a 2 4a 
Limited, 7% Preference shs. 84 | 843) 38 | par Dutch Indian, guaranteed ...... 44%| 89 1120) ... | 16/16/7 Providence,“UnyLelant”| 1 2 
50000) 20 all Central Argentine, L., gaa.7 %) 13 843) 38 | PAF! D0 1869 ic...cce.eseeeeee setieennee 44%) 89 612) ... 1 South Caradon sc...) 90 100 
17440 60 all Central Uruguay of Monteviedo 100 | 35 |par| Do 1871 ...... - 5%) «+ 6123] ... | 6/5/6 South Condurrow .........| 3 4 
7 % guaranteed preference... 17 | 109 | 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %| 47 496| ... 44/3/9/South Wheal Frances...) } 3 
8400 160 100 Copiapo ceecsseeeseeeeresseeses pamela 754 | 20 | 96 | 26 Eastern of France .........000s000 5 %| 13} 12000! 6 | all 'Tankerville, Limited......) 10 11 
128780 {| 16 | al) |Diinaburg & Witepsk, L., on 17% 4| 76) 5 \Great Luxembourg .........00. 5 %| 42 6000} ... 9 |Tin Croft....... ° 16 17 
16 all | Do Registered ..e.ccssseveeeeerees) 17% | 20 | 75 *; D0 ccccoccocccccceccoooses + 5 %| 24 15000} 4} all |Van, Limited..... 7 354 37} 
122000; 20 | all |Dutch-Rhenish .. eee} 28$ | 100] ... - a and Matanza 7 %| 6000! ... |3716/8 |West Basset ....... 4 6 
3000/20 8] DoNew .. coe} ER ft 20D F cco | cco | DDG IBGE ccccccesccccssooces 20 FG) ae 3000) ... 124 | West Chiverton.... 164 18; 
26000 20 | 3| Do do... | 5 | 100 | 10 | par|Iquique and La Noria Railway 600| ... | 65 |West Seton ............ {35 45" 
| $2000/ 20 20 |East Argentine, ‘Limited, g.7 % | 4 |__ Peru, Mort. Deben. Scrip ... 7 %| 58 512)... | 64 |Wheal Basset, *Redruth” 
17600) 40 | 18 |European Central Railway, Lim. 100 | .. | w [Kursk Charkow AZ0W css sue 5%) 86 5179| ... | 9/12/6|Wheal Grenville ¢ 
| 112800 Ist 1930 ....00-ee0000 yomeny ast a cn ee Sabanilla ....... 7 %| 90 = oeeree* ee 
20 | j all Lemberg-Czern.-Jassy, Lisaite exican, Class A en 8 %) 95 
ousaianeed 7%, Ist & 2nd iss. 10% {| 100 | 26 100; DoB do ...... penees 7 %| 72 COLONIAL AND FOREIGN MINES. wai 
40000) 20 20 |Lima, Limitcd.....ccsssseseesesseeees ST BOB hen pe eae i Bi, BIG ccserttninnicintn 7 %!| 60 35000, 2 all ;Alamillos,Limited ....... 12 2} 
| 11250] 20 | 20 Metropdlitan Rail of Sonstan! oom, fone > [Mesnow-Jrestow, guar by Rus 5 %| 92 60000; 1 | {a Almada & Tirito Consol.|) 
tinople, Limited  ....+++. wee] one 100 | ... 'Moskow-Koursk ......... « 6 %/101 70000) 1 | (all | Silver Mixing, comin : i 
| 95000) 20 | all |Mexican, Limited «+... +; 1 | 100]... | ... /National Pisca to Yea.......... 5 %| ... 20000) 20 7 |Australian os.) 12 2h 
| 26596) 20 - Namur & Liege,gua 100 | 29 |100 Nassjo Oscarshamm, 1 Mt.Scrip 56 %| 55 20000} 10 | 7 |Cape Copper, Limited ...| 35° 40 
14f per annum... \ pice | 114} 20 | 76 | 20 |Northern of France .........00+. + 3 %{ 13} 21000) 5 all |Colorado TerribleLode,L| 1 14 
10000] 20 | all | Do gua6é % Pref) Governt. (| 26 20 | 83 | 224! Do (late Charleroi) ..... eves 3$%| 15 92945) 1 | 16s |DonPedro,NrthdiRey,L., 2 4d 
600000//100 - Nizam’s State Rail. (His High-| 20 81 | par North of Spain Priority... . 3 %| 10 27528; 10 | all Eberhardt & Aurora, Lim.| 8 9 
ness the) 6 % Guaran. Scrip 103 100 | ..- | | North- -Western of Montevideo, L. 7 Si 30000) 10 | 10 |Flagstaff, Limited .,..... 1 1% 
2500} 10 | all Northern of 2. state ord, 8 100 99 | par Orleans and Rouen ..........00+6 3 %/ 37 25000) 2 | all | Fortuna, Limited ......... a 6 64 
15000; 10 = Do guar. 7 % sssccseseceeeeseee-es| LL | 100 100 |Ottoman (Smyrna to Aidin)... 6 %| 38 55000} 2 | ali |Frontino& Bolivia Gid.L 12 23 
6000, 10 Do Deferred....... 9 20 99 20 \Paris,L.,&M.(Fusion Ancienne) 3 %/| 13} 27469] 10 9 |General Mining Ags.,L.| 4 5 
672301) Stk! hoo Do 6 % Debenture Stock oannile 96 20 | 85 |par| Do (Fusion Nouvelle) .,....... -3 %| 134 68000} 13) 1/3/0 |Kapunda, Limited......... lt id 
11250) 10 | all |Norwegian Trunk Preference... ... | 100 | 86 100 (Provincial Orel-Vitebsk, guar. 5 %| 91 20000) 5 6 |Last Chance Silver Ming 
47500) 20 | all |Ottoman (Smyrna to Aldin)...... { 33} 100) 6 |100 /Recife & San Francisco 6%! ... | | of Utah, Limited ......| % 3 
| 75000; 20 | zo /Provincial Orel-Vitespk, guar. 5%| 18 100 5 }160 | ID  cevnncisacinaibiinsabéiee wii Biie 15000) 3 all |Linares, Limited Sidecnnsa 6 64 
1200000/' Stk. 100 ‘Recife & San eran 7% 82 20 90 } par Royal Sardinian, A... pit OP See 16500} 2 2 |London & California, L,, % ¢ 
1] 81600) 20 {| 20 Riga and Dunaburg......cceee..seee | 174 20 | GO | par) Do B vecececccccccces.. et on 66000) 6 5 |New Quebrada, Limited.., 34 4 
{| 60000) 10 10 Royal Sardinian ......0+ «| 1 65 |... | par Royal Swedish ...... ~5 % 65 | 650000) 4 all ,Panulcillo Copper, Lim.| 13 12 
40000' 10 | 10 | Do Preference . 44 | 100 | ... | «. Sagua La Grande... 7 %! 88 10000, 20 | all |Pontgibaud Silver Lead 
|; 92000) 6 | all Royal Swedish. } eco | coe | cee (San Paulo, 1877... 6 %/101 | | Mining and Smelting..| 16 18 
; $8000) 4 | all 0 7 VW coreccceee eveee vol BE | coe | cee | cco: | EID BRT» sirccescescecsscccsssenens .6% 102 | 100000, 2 1 |Port Phillip, Limited...) § § 
| 31009! 20 | all Sambre and Meuse.......ceccceceeee) 10 100 ; 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 96 44000' 6 all |Richmond Con. Ming, L.| 92 92 
| 20000 10 = | Do 5k © Preference ......+000+| 12 100 | 6 | par |Smyrna and Cassaba, Limited. 8 %/100 218100 100 all ‘Rio Tinto, Limited,5 %| 59 61 
| 100000 20 \San Paulo, Limited, gua. 7 % .. 28% 20 | 90 | 20 |S. Austrian and ~ Italian.. 3 %| 9§ 30000; 10 all |Russia Copper, Limited... 2 24 
2000007 Stk. ait Do 5} % Debenture Stock ...e..|112 20 | 98 | 1PAr]! DO 1871....cccce «. coorecscsseseccee 3 %{ 92} 120000) 1 all |Scottish Australian,Lim., 1$ 1} 
| 20708) 20 | 20 |Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 |Southern of France sccsssccsseeee 3 % | 13% 80000) 1 3 | Do New .......... eoseeeee te 
7500} 20 | 20 | Do 7 % Preference ......++-<0++| 19 20 | | 20 |South Italian ..ccccccocss-ce-essceeee 3%} 8% 97500, 2 all Sierra ButtesGoldMinig| 
750000) 20 | all |South Austrian &Upper Italian...) 6% | 100 | par Swedish Central, Lim., ist Mort.5 %| 64 Limited, Ordinary ...,5 2% 1} 
134000) = | all |Southern of France .......+ oo} 32 100 = a eee | Do Scrip, all paid snetomeaetn 54% | 39 253000) Stk | 100 |St John del Rey, Lim. 335 355 
| 16480 | all [Swedish Central, Limited o 100 | ... | Tamboff-Kozlott, guaranteed... 5 %| 75 15000} 4 all |Sweetland Creek Gid.,L.; 4 % 
45000, > 20 | Varna... ecccccoceee ecececcneccceecoccese 12} 20 is OZ | PAT | VArDA....cccccccecesrecccecseccovcssceses 3 % | 2} 43174) 30 «. |United Mexican, Lim.) 2 «28 
| 26757) 8? all {oe Flanders....... ecceeecees: -| 10 BB 1 BP PROT TOO ccrccccosecvececcsonececccccccscens 6 %| 3 10000\ 10 6 |Vancouver Coal, Limited) 1 lp 
| _ 14000! 1¢ | all | Dy 5¢ % Preference ..... ssvvese| 11 20 | 94 | | 20 | Western. & N.-West.of France 3 % | 133 75000/ 1 | all |York Peninsula,Limited t § 


OFFICIAL RAILWAY TRAFFIC RETURNS. 





























































































































| 
| ECEIPTS = 
| Revenue past Half- ear, RECE . . | Aggregate 
|| Capital | P y Dividend per cent. A a. hoon Miles 
Work- Interest! —___. Merchn-, i eceipts of 
Expended | | & | open in 
| Gross ing Ex- Rents, | Name of Railway. Week |Passen-| dise, | Total | Same # Half-year. | 
|| ex Leased Re- | penses, and 2nd half Ist half! 2nd half, gers, | minerls, "R week z S| ee 
i ~ | Taxes, Prefer- on (| ending |parcels,| cattle Receipts) a se | 
| <ue. ceipts. & Duty. ences. | 1874 | 1875. | 1876. | &c. &c. | 1875. |G 1876. 1876. | 1876. 1875. 
a | — spiaiengennel tention: nciencenioeesl semmamacabiinaie  caeeneneee een 
£ | @€| & £ |£sd/£0da\£8 4d) | 1876 | ReeaAaw & £ | 2 £ | £|£)\6 
leit) pet a ote ie oe =| oe | oe |Belfast and County Down... Sept. 8 766 | 420 1186 | 1057] 27] 12295| 12140) 44%] 443 
1427102 | 100418 62053 20949}3100 | 3100 | 3 165 0 |Belfast & Northern Counties) 8, 2021 1597 3618 | 3546 | 26) 44645, 43652) 1364) 1364 
26452388 |1446868) 680168 458831| 215 9 | 3 26 | 3 12 6 |*Caledonian........... ecdenineninen 10/ 20974 | 36904 | 57578 | 67456 | 78) 358634) oe 7424| 739 
2027608 | 125377; 51706 61197/ 1150 | 2 50 | 2 100 |Dublin, Wicklow, and Wexfd Aug. 25)... | .. | 6388) 4821 | A) ons 122 | 122 
4722103 | 238195) 107957, 79937, 3.100 | 3 60 | 8 6 0 Furmess.....c...cccccccsessees nine Sept. 10) 1964| 7089 9053 9030 | 55; 90710 93857) 192 | 102 
| 9024157 | 462375) 265873 110634) 116 0 | 2 00/1176 *Glasgow and South-Western i ee 20173 | 18610 | 64) 122908) 117409) 315}) 3154 
|| 90406689 | 145348) 828505, 600326) ... | «.. | 0100 Great Eastern... cose] 10; 30212 | 23267 | 53479 | 63444 | 70) 535484) 519126) 7644| 7644 
|| 25326240 |1638915| 905079 408342) 4 26 2150 | 3150 Great Northern ........+. ot 10' 28496 | 33669 | 62165 | 68981 | 112) 654468) 643278) 655 | 623 
|| 2177693 | 120875) 54560 17628) .. | oe 3 00 Great Northern (Ireland) ...... 8! 6960 | 4756 | 11716} 11251 | 30, 123140) 118588) 388 | 388 
3182253 | 131669 63644 60246 0 60141100) 1 00 \*Great North of scotland ...... 9| 2927} 2610} 5537 5524 | 20| 38181, 35370, 270} ome 
6704096 | 384021) 202926 $9670) 2100) 2126 | 2150 GtSouthern &Western irish) 8) 8621 | 7026 | 16647 | 15732 | 33)  .. 466 
51825634 | 2957960 1542155 1109641 2100/1176 | 2 7 6 |*Great Western .......cesees | 10) 71974 | 69340 | 141814 | 144508 | 69) 856884) 864254) 2045 17 
28210859 1855495 1088996 3371 90) 3 50)3% 00/8 00 Lancashire and Yorkshire ... 10) 31776 | 33967 | 70743 | 70511 | 161, 791945, 806871 4373} 430 
| 65736764 | 4826176 2660386 1145916, 312 6 | 3 26 | 3 12 6 London & North-Western, &.| 10} 85076 | 104002 | 189073 | 188704 | 117| 1877156, 1900794)16134|16103 
18439857 | 965309) 426423 292618) 3 60/1 76) 3126 \London, Brighton & S. Coast 9} 29553 8583 | 38141 | 41137 | 101) 443695) 441936) 3784) ore 
| 19611570 |1139065 596156, 284634] 3 26 2 76 3 50 London and South-Western... 10| 29160 | 14219 | 43379 | 42836 | €9| 459358 439115| 623 
21916031 | 663180) 308014) 168049) ... | a. «« (London, Chatham, and Dover} 10| 20101 | 5057 | 26158 | 25164 | 164) 269985 270696 | 153% 1634 
see | see se wee | 2100 / 2100 +e London, Tilbury, & Southend) 10° :15€2 | 857 | | 2359 2632 | 52) 27040 270061 46, 46 
20860196 | 937331) 482625) 386421; 1100 | 0100) 2 00 Manch., Sheffield, & Lncinsh. 10} 10041 | 22858 | 32899 | $4305 | 126) 315207, 327491) 2504) 2504 
792839 | 66629) 25687) 2C28)6 00/6 00) 6100 Maryport and Carlisle .........| 3 57 | 1760 2267 2443 | 60; 211956, 23627) 38 38 
8102799 | 241060) 92088) 95960) 1100 | 1176 | 2 00 Metropolitan ........ aekeananiied 10) + | oe | 9027 8716 |:128, 6536, 9475¢) 8| 8 
630467 | 11613} 6890| 5929) ., coo | tee St John’s Wo0d .....eses+04+/ 10) we | oe | 358 339 | 205, 4121 4644) 14) 18 
5508290 | 135693) 62665) 73424) .., | wu. | we Metropolitan District ........ 10; wo | oo | 4406 4274 | 662, 47741) 46879) St} 8 
65483192 |go9e48e|1714:08 816931) 3 60/3 00/3 00 |Midland......... scaeeeneeniantetien 10| 43127 | 80178 | 123305 | 120302 | 216) 1200483, 1180350,1062 | 975} 
4045938 | 241792) 135105! 43455) 2 60/2 00) 2100 Midland Great Western (irish) 8, 5096 | 5866! 10962] 10778 | 31) 91635) 80236 | 348 | 348 
23961898 |1125108| 588413) 457403) 0150) 2 00/2 26 *North British.. 10! 19754 | 26265 | 46019 | 47098 53| 288251) 290354) 870 | | 870 
1577690 |3401888/1558561) 768644. 4126 4 26 4 786 North-Eastern... wen 9| 42035 86544 | 128579 | 129135 | 91) 13080564 1340099 = 14008 
8770917 | 197284 92645) 48128) 210 0 300 3 00 [North Lordon.sse.sessersees ses 20) 4669 | 2507 | 7206 7175 | 601, 73435) 71861) 1 7 
7677013 | 330986) 181962] 107921) 1 50 /0176)1 60 4% fen a2 | ~ | Sel ue 67 120446 121866 4| 181 | | ae 
1227845 | goe72| 25016 3475511 60| ... | .. ee | 2344 | 2499 | 65; 28974) 27144) S64] 564 
19578957 |1066195| 466587) 204700, 3 60,1176 3150 6| 32227 | 11146 | 43373 | 45731 | 123) 434854, 459746) 360 | 360 
2068359 | 28496€| 147555) 42870/6 00/2100/6 00 - . | 8682 9234 | 129) 96670) 100966) 67} 67 
1897379 | 82135) 46201 347841 60) .. | 1165 0 Waterford and Limerick......| 8} 2623 | 2072 | 3605 | 3086 | 26) ww | we | L414) 14lg 
I : } _ } 
COLON NIAL AND FOREIGN. 
Week, Receipts. Total receipts, Week Receipts. | Tota! receipts | Week, Receipts. | Total receipts 
Name, endng 1876 | 1876 1876 | 1875 | Name, endng| 1876 | 1875 | 1876 1875 | Name. jendng 1876 | 1876 | 1876 1875 
Bahia &S.Francisco July29 555 681 2797 3458 * Gt. West. of Canada Sep. 8 16479] 16313 a GEE esesercensinnn Jne.24, 9437 8500) see ooo 
Bombay, B.,&C.1.Aug 5 5251) 5209, 26242) 28870 | Madras ............... July22 11241) 12226 ws. | Indus 8, Flotilla 24, 2770) 1449) ase we 
Detroit& Milwaukee 24 4225 4234 ons own New South Wales.. May27 11292! $329) 252480! £17564 Smyrna & Cassaba Sept 3, 2160, 1927) 16168| 14758 
East Indian ......... 5 34: Bt, 31959 232408 190296 | N. of Buenos Ayres Julyl6 872! 1055, 33148) 35708 Sth. Austrian line. Aug25 66674, 65170'2060359' 2116643 
Jubbulpore ...... 5 1824) 1797, 10246) 9455 | Northern of France Aug]8 77940) 84602 2611985) 2655008 Upper Italy...... | 25 78806 74617) 5692208) 566359 
Eastern Bengal ... Jne. 10 1309) 4056 os a Ottoman ,.,....c000- 19 1486) 1117 9787| 7621 | Seurh Indian ...... Julyz2 3210 1321) 11692 4391 
G. Trunk of Canada S pt % 37700) 3600C ons | we Paris and Orleans.. 18, 75150) 78°34 2492443 2468167 | SouthernofFrance/Aug18 36618) 44316 1160484) 1182933 
Gt.IndianPeninsula July22, 19422) 19089 63768| 66042 | Paris and Mediter.. 18 191516)211650 6344140 6596569 | W.& N.-W. France| 18 64185, 60564 1727442/1666124 





; ————————— = nents = ' abe —_ —_— 


* The aggregate is reckoned in these cases for the half-year beginning 1st August, 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


BANK of NEW SOUTH WALES. 
Established in 1817. 
Lowpow Orrice—64 Old Broad street. 


BRDIRD cccescnrccsessasscnccnsneseps 
Reserve fund ......... 


-+e» £1,000,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement's lane, Lombard street, London, E.C, 
(Bankers to the Govern nent cf the Cape of Good Hope). 

Subscribed capital, £2,400,000. Paid-up capital, 

£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
| the Cape Colony, the Diamond Fields and Natal, and 
| transacts every description of Banking Business con- 

nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent. per annum allowed 
| On deposits of 12 months and longer. 


(JAPE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, the Orange Free 8'ate, and the Trans- 
| vaal Republic. 
| Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 

London and County Bank, 21 Lombard street, E.C. 
Brancugs tn THE TRANsVAaL Repusiic: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 
| No.1® Adderley street, Cape Town. 


j 


‘THE LONDON AND SOUTH 
} AFRICAN BANK. 
Incorvorated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHEBs. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natai). 
Letters of Credit and drafts issued on tne avove-named 
branches. 
Bills negotieted and sent for co!’ection, and all 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
| able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—-By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 


HE AGRA BANK (LIMITED). 
EsTasLissep In 1833.—Capita, £1,000,000. 
Huap Orrice—Nicholas lane, Lombard street, London 
Baaycngs in Edinburgh, Caleutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
| Ouwmrewr Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| alowed when the credit balance does not fall below 

£100. 

Duposits received for fixed periods on the following 
terms, Viz. :-~ 
At 5 per cent.per annum,.subject to 12 months’ notice of 


wi wal, 

For shorter periods depoaits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd appioved bills purchased or gent for collection. 

Garces anp Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy,and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
‘ 
TJONG KONG AND SHANGHAI 
. BANKING CORPORATION. 
Capital, 6,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols. 
Govrer.oy Diezcrorns ayp Hgap Orricz iw Hoye 
Kone. 
Loypox COMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E., F, Duncanson, Esq., of Messrs T, A. Gibb and Co. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 

Manaeus—David McLean, 31 Lombard street, E.C. 

Banxses—London and County Bank. 
BRaNcCHuEs AND AGENCLES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bille at any of the Branches or Agencies; also 
eceive: Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America for tho use of travellers. 

They open Current Accounts for the convenience of 

returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
macted with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
Serest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Aprii and Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August, 


—S $+ 


THE ECONOMIST. 
ANK OF OALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1875. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, 22,000,000 ; Subscribed Capital, £850,000 ; Paid- 
up, £310,000; Number of Proprietors, 2,700. 
Lonpon Orrick—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed periois at liberal rates 
of interest, which may be learned on aoplication. 
Wa. YOUNG, pro Manager, 
13 Moorgate street, E.C. 


HE DELHI AND LONDON 
BANK (Limited). 
Established in India in 1844. 
Hap Orrics—76 King William street, London, E.C, 
Braycauzrs—Calcutta, Delhi, Mussoorie, and Lucknow. 
Aezrts at Bomnay—The New Bank of Bombay. 


Lonpow Bankers. 
The Bank of England, and the Union Bank of London. 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may he had on application. Special rates are also 
allowed on deposits for longer periods, 


Current accounts are kept, and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India. 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws Army, Navy, civil pay, and pen- 
sions, free of any charge to constituents. 

The Bank also issues circular notes on the principal 
tewns of Europe. 


HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000, 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SouTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Himdmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola. Port Adelaide, Port 
Augusta, Port Pirie, PortWaketield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wiliunga. 


In WESTERN AUSTRALIA.—Perth, Freemantle, Albany. 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HASRINGTON, Manager. 

149 Leadenhall street E.C, 


()RIEN TAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or DrREcToRS. 
Cuareman—George Arbuthnot, Esq. 
Depvury-CaainmMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq, 
John Samuel Callmann, Esq | W. Walkinshaw, Esq. 

Curer ManaGer—Patrick Campbell, Esq. 
Sus-Manacrer—William Lamond, Esq. 
BANKER~. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Caloutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms whieh may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 


They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &€., «nd 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whic may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, Lundon, 1876. 


a 


{ Sept. 16, 1876. 
(OMMERCIAL BANK 


(Limited). 
35 Lombard street, E.C., London. 
Every description of banking business transacted. 
THOMAS BENNETT, Manager. 


T T 
TONIAN BA RAR. 
31 Finsbury circus, S<pt. 12, 1876. 

The Court of Direct rs hereby give notice, that they 
have declared « VLDEND on the paid-up capital of 
the Bank, for the half-year ending the 30th June last, 
at the rate of 6 per cent., and, in addition thereto, a 
BONUS at the rate of 2 per cent. (together 8 per cent. 
per annum), payabl> on the 10th of October next. And 
they further give notice, that the Transfer Books will 
be closed from the 2nd to the 10th October, both days 
inclusive.—#y order of the Court, 


FE. H. BLADE, Secretary. 
r rT ‘ y ’ 
TNION PACIFIC RAILROAD 
J SEVEN PER CENT. CURRENCY LAND GRANT | 
BONDS, 
The Coupons falling due 1st October next on the above | 
Bonds, will be PURCHASED by the undersigned, at 
the rate of exchange current on the day of presentation, 
MORTON, ROSE, and CO. 
Bartholomew lane, London, E.C., 13th Sept., 1874. 


LLINOIS CENTRAL! 
RAILROAD SIX PER CENT. STERLING | 
BONDS. 
The Coupons falling due 1st October next of the above | 
Loan, will be PAID on that or any succeeding day, on 
presentation at the Office of the undersigned, Bartholo- 
mew lane, E.C. 
The Coupons must be left three clesr days for exe 
amination. MORTON, ROSE, and CO, | 


London, 13th Sept., 1876. 

LLINOIS CENTRAL 
y RAILROAD FIVE PER CENT. STERLING | 
SINKING FUND BONDS. 

The Coupons falling due lst October next of the above | 
Loan, together with the Bonds Drawn for Redemption | 
on that date, will be PAID on that or any succeeding 
day, on presentation at the Office of the undersigned, 
Bartholomew lane. E.C. 

The Coupons and Drawn Bonds must be left three 
clear days for examin: 

MORTON, ROSE, and CO, 
London, 13th Sept. 1876. 


HE ILLINOIS CENTRAL 
RAILROAD COMPANY gives notice that it will, 
n the Second day of October next, redeem at par, upon 
their presentation at the Office of Messrs Morton, Rose, 
and Co., Bartholomew house, London, Fifty (50) of 
its Five per Cent. Sterling Sinking Fund Bonds, bearing 
the following numbers :— 
13 104 157 ust 267 
345 389 673 732 1065 
1102 207 1253 1320 1598 
1670 1687 1897 2130 2132 
2172 2274 2281 2334 2434 
2517 2602 2646 2707 2815 
2895 3244 3451 3537 3595 
3648 3740 3766 3781 3820 
4027 425 4353 awd 4167 
4508 4534 4539 4634 4837 
These Bon’s have been DRAWN by lot for the 
Sinking Fund, under terms of the Loan, at the Third 
Annual Drawing, and interest upon them will cease on 
the First day of Ociover next. 
I. V. F. RANDOLPH, Treasurer. 
New York, 7th August, 1876. 


* SIXTH DRAWING. 
UENOS AYRES SIX PER 
CENT. STATE LOAN, 1870, FOR £1,034,700. 
BONDS DRAWN 20th July, 1876, Payable at Par, 
2nd October, 1878. 
3 Bonds of £1,000 each, £ 
3,000 


3,500 


=> 34 

7 Bonds of £500 each, 
326 365 371 495 643 648 
71 Bonds of £100 each, 

755 761 765 857 900 $45 956 
1059 1086 1214 1218 1388 1495 1503 
1641 1792 1793 1784 1868 1890 1903 
2007 2123 222% 2391 2408 2409 2420 
26°5 2751 2758 2997 2998 3197 3198 
3224 4238 3414 3596 3620 3626 3633 
3699 3756 3763 3764 3841 3935 3947 
$994 4203 4217 4515 4535 4656 4668 
4705 4748 475% 4769 4797 4829 5043 
665 5112 5221 5360 6445 5763 5798 
6857 5906 5917 6093 7,400 
13,900 

C. de MURRIETA and CO. 
7 Adam's court, Old Kroad street, E.C., 
20th July, 1876. 


BUENOS AYRES SIX PER 
CENT. STATE LOAN, 1870. 
The Dividend aue lst October next will be PAID at 
our Counting-house on and after the 2nd preximo. 
Coupons can be left any day, excepting Saturday, on 
and after the 22nd instant, between the hours o! Eleven 
and Two, three clear days being required for their 
examination. 
C. de MURRIETA and CO. 
7 Adam's court, Old Broad street, 
London, 1ith Sept., 1876. 
“ = ——_—_—_—_—ee 
EMARKABLE, VERY 
REMARKABLE Indeed, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, end invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses, 


ee 





